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PORT OF GREATER 
BATON ROUGE 

Post OfHcc Bo\ .̂ KU • P«irl All i i i . I.iiuisiiina Tin^V-inSO • Phono(229) 3421660 • Fax (225) 342-1666 • MHM.portgbr.com 

June 5, 2009 

The Board of (Dinmissioners 
Greater Baton Rouge Port Commission 
2425 limesl Wilson Drive 
Port Allen. Louisiana 70767 

Dear Board of Commissioners: 

Port activity and the BaU)n Rouge regional economy outpaced the national and global 
economies and activity remained steady and strong despite the global economic downturn 
in 2008. Although 2008 was not the record year experienced in 2007, the port completed 
the year with strong growth and increa.scd porl activity. 

Hxport and shipping activity, the number of ship calls in the port's jurisdictional area, and 
the value of the dollar remained strong, which contributed to the port's overall success. 
The strongest sector was the port's liquid bulk terminal.s. which reported strong growth in 
these commodities. Wc expect this segment of business and the demand for liquid bulk 
storage and distribution to remain strong for 2009 and sustainable well into the future due 
to planned expansions of both facilities resulting \w total increased capacity of one third at 
each facility. 

The port closed out the 200X year in a strong cash position and overall tonnage was down 5 
percent from 2007 le\els well above the industry average. Port facilities handled 
5,275,923 .short tons in 200S compared to 5,528,230 short tons in 2007. Revenues 
exceeded expenses in 2008, which will also provide the port with a stronger financial 
position for 2009. 

The port continues to receive interest from new potential port customers, both domestically 
and internationally, that are looking to expand in the U.S. Gulf south central region. The 
port's excellent location and maritime facilities, intermodal access, existing transportation 
infrastructure, provide port shippers with a competitive advantage. The port's facilities 
continue to be an asset for new and existing companies that utilize waterbome commerce. 
In 2008, the port purchased an additional 124 acres ibr future port development. Port 
leadership and stalT continue to identify projects that will further expand and upgrade port 
facilities, fhis additional acreage will allow for future expansion and improve dock 
utilization at the port's Inland Rivers Marine Temiinal. Over the long-term, port facilities 

^̂ ^̂ B ^^^^s ^S5? "̂^̂Sm ^S^S ^̂ ^̂ ŷ ^^^^7 ^̂ ^̂ x ^̂ ÊS ^̂ ^̂ ff ^^^^9 B̂̂ B̂  ^^^^s ^̂ ^B* ^̂ ^̂ ŝ  *̂ ^̂ 9̂ '̂ ^^^S' ^^^^^ ^^^Si 
T53^ THT̂  ^ ^ ^ \^J "v" ^^F ĉjff]r 'Wi/ -s-i" -V'̂ ^ ^ ? ^ ^5^5' ^v!T wiv ^SB^ ^5T5^ ^ ^ ^5^? V.T" 



- - ^ ' G R E A i e R B A T O N R O U G f P O R T C O M M I S S I O N *--

will be enhanced which will provide job creation and growth of the port's for domestic 
cargo. 

Review of the Ilnnnciai staiemcnis for 2008 reveal thai operating revenue for 2008 was 
down from 2007. Operating rc\cjuics U)f 2008 were S6,078J23 as compared to 
S6.630,924 in 2007, a decrease of 8.3% thi.s year. Operating expenses in 2008 increased to 
S7.474.440 as compared to S6,486,(n5 in 2007, an increase of 15.2% due to 
implementation of CiASB 45 Accounting change for post employee reiiremcni benefits in 
2008. Non-operating re\enue of S670.373 was reported, primarily derived from 
investment income. Hie income statement indicated a net loss before capital contributions 
of S542.149 after depreciation, and the balance sheet indicated a S55.155 increase in total 
net assets. 

One of the port's primary goals and ohjeclivcs is to expand upon iis existing .strengths and 
to continue efforts to maintain and construct enieieni maritime infrastructure at public port 
facilities. Through the port's maintenance and rehabilualion programs and projects, our 
maritime infrastnicture ecmtinucs to he upgraded lor maximum utilization and 
diversification ofihc cargo and revenue streams. This business environment is constantly 
changing, dynamic, and is an ullra-compeiitive global industry^ so we continually evaluate 
future business environments and port needs. This diversification of p<n1 cargo and 
revenue streams coninnic \o he the focal point of the port's overall success and 
sUNlainabilily as a marker leader among L'..S. (/ulf of Mexico ports well into the future. 

Major port projects for 2U(IS include: 

• Maritime Security Operations Center, S4.8 million. Through the leadership, 
cooperation and assistance of the Louisiana's congressional and state delegations, 
federal and slate njatehing grants were secured and approved ihr port security 
projects. When completed, the facilit)' i.s designed to function continuously as a 
Command Center during either landside or maritime emergencies. Anticipated 
completion date tor this project is the spring of 2010. This project is funded 
through a SI million grant from the L'.S. Department of Homeland Security, and a 
S2 million .siiiie appropriation through the \ ' \ 07-08 State of Louisiana Capital 
Ouila> Program and SI .8 million contribution by the port. 

• Gram Dock Rehabilitation, S2.7 million. Project on-going. "Ihis project includes 
the repair and rehabilitation to the port's grain elevator dock structure, substructure 
and painting of the storage facilities, l-unded through the Louisiana Port 
Construction and Development Priority Program, and funds from the FY 2006 
C apital Outlay Program S2,4I6,050. Slate funding tor this project was authorized 
for the project in April 2007. This project was 80% complete at year end. 

• TWIC Card Implementation, completed. The port and its users entered a new 
phase of port .secunly with the suecessfuJ 'I WIC implementation These mandated 
regulations became effective in inid-in .lanuar}- 2009. Initial TWIC enrollment in 
the Baton Rouge region has exceeded 60.000 applicants tor entty into both public 
and private porl facilities. 

http://S7.474.440


G R E A T E R B A T O N R O U G F P O R T C O M M I S S I O N --• 

• Port-wide .security grant. SI 1.5 million. This federal grant was awarded m 2007 
U'ilh a 25% percent stale match of .S3.8 million fron) the hY 2008 Slate's Capital 
Outlay budget which will fund extensive emergcney response vessel launching and 
mooring facilities al locations along the Mississippi Rixer. Port staff and engineers 
are working with k)cal government and niunieipahlies in the 4-parish jurisdiction of 
the port u> site and construcl these important facilities, fhese security 
impunements are designed to provide ail maritime secunly components, as well as 
ca-"̂ ier access to the Mississippi River during marine incidents requiring rapid 
resptmse. I^ngineering plans are complete on bodi projects and constnietion of the 
-Mississippi River access improvement projects are scheduled to begin construction 
in the fall of 2009. 

• Piling System Rehabilitation to the (ieneral Cargo Dock !, completed. 'Iota! cost 
of this project was S3.8 million. 

As a public port commission, one of our main objectives is to work closely with all private, 
public partnerships and port stakeholders The port maintains working relationships with 
federal, state, local, and regional authorities and private seetoi .stakeholders within the port 
jurisdiction to ensure a verticalK integrated approach to port growth and sustainability and 
to insure port seeurit}-. Port business development efforts focus closely on our existing 
customers and shippers nnti we continually evaluate market conditions and trends, and 
future needs of port users. 

fhe pt>rt's emphasis for the year ahead v\ill continue to be directed at fostering domestic 
and international trade so as to create jobs and investment opportunities for industries 
within the port region. Our Bcmrd of Commissioners and staff are committed ui this 
mission, which has been a cornerstone of the port's success as it develops policy and sets a 
future direction for the growth and betlerment td'lhe public pent facilities. 

The Port staff appreciates the exceptional support and leadership of the Port Commission 
members. Utilizing past accomplishments and moving forward strategically together with 
the p{;rt conunission. staff, md existing company base at the port, we will continue to 
leverage our resources, and provide efficient public maritime infrasiruclurc, create jobs, 
and promote iniemational trade. The development of these publicprivale partnerships will 
continue to ensure that the {\>v\ of ("Jreater Baton Rouge remains a strategic location Ibr use 
by our customers. Il will also position the porl and the Baton Rouge region as a excellent 
business location and as a leader in world commerce, particularly within the U.S. (lulf 
region. 

Sincerely, 

Jay IJardman. P.l-. 
l^xceutive Director 



—- G R £ A T I: R A T O N R O U G f P O R T C O M M I S S I O N 



— G R E A T E R B A T O N R O U G E P O R T C O M M I S S I O N 

PORT OF GREATER 
BATON ROUGE 

Posi Omci-Bo\ .wo • Port \ l kn , Louisiana 70767-0,180 • Phone (22*1) .̂ 42-1660 • Fax (225) .̂ 12-1666 • www.p«rt)d»r.coni 

June 15,2009 

Board of Commissioners & Lxecutive Director 
Greater Baton Rouge Port Commission 
Port Allen, Louisiana 

The Comprehensive Annual financial Report of the (ireater Baton Rouge Port Commission {the 
Commission), for the rwelve-monlh peritKi ending December 31, 2008, as prepared by the Finance 
Department, is hereby submitted for your review. This report was processed under the guidance of 
the Lxecutive Director and by the Administration and Finance and Business Development 
Departments. Responsibilitv for the completeness, accuracy and fairness of the presentation rests with 
the Finance Director and suppi>rt staff. 

To the best of our knowledge, all data is accurate with regard to all material aspects and is reported in 
a manner that is designed to fairly present the financial pt)sition of the Commission. Disclosures 
ncces.sary to enable the reader to understand the Commission's financial activities have been included. 

A Management's Discussion and Analysis (MD&A) that is designed to complement this letter of 
transmittal and the basic financial statements can be found in the fmancial section immediately 
following the report of the independent auditors. 

ECONOMIC OH i LOOK 

Louisiana and the four parishes within the port jurisdiction followed national and international trends 
in 2008 cxpcnencing a recessionary ccont)mic downturn during the fourth quarter. Fuel costs 
increasing to new high levels was a contributing escalating factor to the recession atTecting all areas of 
the economy. However, the recession has been milder in this region than it has been at the national 
level. The port continued to grow with the purchase of additional acreage in 2{K)K and with several 
construction projects in progress totaling S19 million funded 90"'i) through federal and state grants 
and 10% with designated port tlinds. Lxisting long term lease contracts, a growing invcsUnent 
portfolio and contract negotiations with current and new tenants and continued inquiries from 
promising new businesses looking at port facilities gives port staff a hopeful outlook for weathering 
the current recessit>nary peni)d. A rept)rt released by the Louisiana State University AgCenter in 
April, 2009 reported that agriculture and natural resources dropped to pre-2005 levels of S9.5 billion 
in 2008, down from the SI0.9 billion record setting 2007 figures. Current year production would 
have been closer to 2007 without the damaging affects of hurricanes (iustav and Ike in the last four 
months of the year. 

^sssi ^sa USSt '̂ ^f^ ^ ? ^W^ ^ww ^ s ^ MSSV j ^ H j ^BSnrt vStSf VStB ^ M E V ^ F 
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'The Port of Cireater Baton Rouge ranked J4" in the /lalion in total umnage with over 54.6 
million short tons moving through the port jurisdiction which continues to make the lower 
Mississippi River corridor a highway of commerce and strategic to the national and international 
economv'. 

T'he year 2008 was a period where future giowlh and port facility expansion continued to be the 
tbcus. Ihe J'ort of (ireater Baton Rouge continues to be looked at i'or business reJocaiion md 
expansion possibilities. The port's purchase in 2008 of 124.5 acres on the Intracoastal 
Waterway at its Inland River Marine lerminal complex continued to show iis focus on acquiring 
additional land with waterfront deveU>pmenI potential lor long term future economic expansion 
and job growth needs. 

As we examine tfic vear's financial and statistical data, there are mixed results for the year from 
an operational standpoint. Operating revenues decreased by 8.3 percent frtim 2007 due to less 
rental of the dock warehouse space in the ft)urth quarter, to less wharfage and an examination of 
tonnage handled at public facilities indicates an (derail tonnage decrease of 5 percent. Two of 
the seven major facilities indicatetl tonnage increases over 2007 while the others reported slight 
to moderate decreases. The port coke handling facility showed an increase in tonnage of 14 
percent and the port molasses facility hud an S.2% increase of tonnage in 2008. In that there 
was lessened demand in the fourth quarter of the year for use of port warehouse space for 
storage purposes, il is anticipated that warehtmsmg aiul dislribulKm markets will begin to 
rebound in 20(J9 with current prospects for new clients at the port and improvement of the 
national and world ect>nomieh. 

The port's leadership and management .slalf continue to build upon the strategic direction that 
maintaining diversified operations and maximi/ing facility use at the port provides real business 
strength for the present as well as for the future. The port continues to increase its eftbrts to 
produce an economic buffer against changes in nuirkct conditions that might otherwise produce 
a severe negative impact on our revenue stream. 

As previously mentioned, operating revenue for 2008 was down from 2007. It changed from 
S6.630.924 in 2007 to S6,078.I2'1 in 2008 down 8.3 percent, (\mibined operating and non-
operating revenues were recorded JU S7 .274 .000 . which was diwvn b> S258,956 over the same 
penod in 2007. There was a decrease in rentals, wharfage and investmeni income and 2007 
included additional activity that 2008 did not include foi steel pipe sltirage and transportation in 
and out of the port facilities. Net assets increased by *i55.155 after implementation of (lASB 45 
which increased expenses by the S674,287. Toial nei assets were S64,903.732 al year-end, as 
compared to S64,848,577 in the previous year. 

fypically within the port industry, titctoi-s related (o the local, national anti international economy 
continue to play a significant role in the port's level of success. 1 he goal is to continue current ctTorts 
to grow the porl as opportunities for cargo mt)vement expand and lo foster economic development 
wiiiiin the port's jurisdiction when i>ossible. it is expected that the changes such as the strengthening 

; I ^ . ^ F^r...dW^Ba%B " ^ U P'lll pvi i i> -^' 
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or weakening of the dt̂ Ilar against foreign cuirencies, world energy demand, a focus on the nee<l to 
be less fossil fuel dependent, and an overall population tif gniwih in the southern region of the I 'nited 
States, wtll all have a significant impact on the port's tliturc. 

As staff continues to focus on diversification and future growth, it will work to prtividc 
opportunities and incentives so that our business community will haw the ability to expand or to 
entice new business to locate and operate within the port's jtirisdicdon As this is accomplished, 
there will be opportunities to increase Ihe pori'> revenue base as well us lo stimulate new 
benefits for our local, state, and national economies. 

MAJOR INrnAITX'KS 

The board continued with the pursuit of acquiring additional land for future development. 
Negotiations in progress at year end are expected to be finalized in early 2008 t'or the acquisition 
of an additional 124.651 acres (*f lanil adjoining other port property along the United Stales Ciulf 
Intracoastal Waterway 

Rehabilitation of the gram dock was 80 percent complete at the end of 2008. I his project is funded 
through state and port funding. 

As part of the national L'.S. Ikmieland Secunly initiative, the port continued with the placement of 
security equipment and fencing at pom operated facilities during the year. The fedeiTil and state 
grants aie puniding for the installation of l:)oal launch ramps lo give security vessels access to the 
water at dillTercnt points on the Mississippi River began with construction beginning tovvjirds the end 
of 2008. A new secunly command center will begin consiruciion in 2009 vviih construction costs 
provided by federal and stale grants and by port funds. When consiaicled. these facilities will 
enhance ivsponsc time for maritime related emergencies which occur within the port's four parish 
jurisdiction. 

FINANCIAL CONDITION 

As dcmonsuaied by the siatements ami schedules included iii ihe financial section of this report, the 
Commission continues to be in sound financial condition. 

R i : p ( ) R i i N ( ; i : M i i Y 

The (ireaier Bauni Rouge Port Ctmimission was established by virtue of Act 9 of the Regular 
Session of the 1952 LegislaUire of Louisiana, adopted as an amendment to Uic Constitution of 
Louisiana as Section 29, Article \'l thereof and was created as an lixecutive Department (now a 
political subdivision) of the Suite of Louisiana. Ilie Commission is gt)verned by a board of 
commissionei's and has the power and authoriiy lo icgulaie the commerce and tratllc witliin certain 
boundaries of the SUiie ol'Louisiana and has charge of and administers public wharves, docks, sheds, 
landings and oiher structures useful for the eoinmeree of the poii area. 
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FLNANCLAL RKPORTINC; 

The Conimi.ssion is a component unit of iJie Slaie of Louisiana anti includes only ihc financial 
infonnation of this component unit. 

Ilie financial statements of the Commission have been prepared in aecordiince with geneniily 
accepted accounting principles applicable lo governments luui to the guidelines set forth in llic 
intlusUT audit guide. Andit.s of Slate and f.tn al Ciowninwiual i 'nils, 'fhe C ireaier Baton Rouge I'ort 
Commission adopted the provisions of Ciovenimenuil Accounting Standards Board's Statement No. 
34. /ia\ic Hnuni -ial StatcnmUs ami Mana^cniaU \ Disi us.Kian uttd .lualysis jov Stare ami Local 
i/ownwwniK ami Statement No. 37. Basic Finani lal Statements and Manas*euwni's Discussion 
and Analysis • For State and Local Govemments. Ciovenimcntal Accounting Standards Board's 
Statement No, 45 l\>r Other Po.sl-RetJremcni Lmpknee Benefits was implemented as inquired in 
2008. 

FLNDDKSC RIFirON 

The Oroaler Baton Rtuige Port Commission ha.s onl> one iiind lo which all accounts are organized 
and accoiintetl for as a single entity. This fund is operated as an luiicrprise Fund. Lnterprise Funds 
are used to account for operations that are financed and operated in a manner similar to private 
business enteri"'nses, where the intent of tlie governing body is that costs (expenses, including 
depreciation) of providing U<HM1S or services to the genenil public be financed or recovered primarily 
ihRHigh user charges. 

fNn:RNALC:ONTKOLS 

'\\\c mimagemeni of the Commission is responsible tor establishing and maint;tining internal controls 
over its operations. In fulfilling ihis responsibility, esiimates and judgments by management are 
requia*d to assess the e\[iccied benefits and related co.sis of inicmal control policies and procedures. 

'Ihe objectives of internal controls are to provide management with reasonable, but not absolute, 
assurance that assets are sai'eguarded against loss from unaulhori/ed use or disposition, and that 
iransactitins are executed in accoulancc with inanagcnK^nt's authori/ation and recorded properly to 
peniui the preparation of fmancial statements in accoidance wuh generally accepted accounting 
principles. The concept of reasonable assurance recogni/es thai the costs of a control sht>uld not 
exceed the benefits likely to be derived and that the evaluaiion of ihe costs and benefits î equires 
esnmnies and judgments hy management. 

IUIK;KrARV(C)NrROL 

The Ciommission slalT prepares an annual Operations and .Maintenance Budget that is based on 
expected collections and expenditures for the fiscal year. The Boaî d of Commissioners approves and 
adopts the budget, which constitutes the authority of the Commission to incur liabilities ami authohxe 
projected ex|vnditures from the R\specii\'e budgeted categories 



- - G f i E A I E R B A T O N R O U G E F O R T C O M M I S S I O N >-

In atklition. the Commission approves certain expenses trom the general fund account for 
maintenance ot'existing facilities ami for new consiruciion. on an as needed basis. 

.Monthly financia) siatements. which compare actual perlbrmancc with budget, are presented to the 
Commission for a'view of the financial suiius and to mea.sure die etfectivencss of the budgetary 
controls. 

DKBT ADMINISTRATION 

Ihe Commissicm is auiliori/ed by Ihe state legislature to have outstanding indebtedness of up to 
S100,000.000 evidericcxJ h\ negotiable bonds or notes. 

fhe Circaler Balon Rouge Port Commi.ssion has ouistanding Bond indebtedness of S6,185,707 
ihrougli a 1999A and 1999B Series issue. I hese bonds maunv serially lo the year 2019. The bonds 
WW limited and s(X\'ial obligations pavable ŝ ilely from lawfully available fluids and certain funds held 
by the 'fnislee pursuant to ihe fnisi Indenture. No other assets arc available for payment of the 
principal or inleresl on the Boiuis. 

C VSII .MANACKMKNT 

b.xisting Ltiuisiana suite statutes provide the Ciivater BaU)n Rouge Port Commission with legal 
autht>rily to promulgate and implement reasonable standards for its cash management antl invesUneni 
operations. 'Iherelbre. in 1993 the Ctnnmission adopted a Statement of Investment and C\ish 
Management (uiidelincs and Procedures. 

The purpose of this stalement is u> identify policies and procedua^s that provide for a pmdcnt and 
.sysleniaiic appn)ach to ihe investment and cash management activities of the Commission, including 
the active management of the Commission's longer lenn portfolios, management of cash, pr(>jeclions 
of cash flow, control of disbursements and cost clTeetive services from bank imd financial scrv-ices 
in.stitutions. 

RISK.MANACJI:MI:M 

The (ireaier Baton Rouge Port Commi-ssion is ajnsianily reviewing iis pn>peiiy and liability covtrrage 
and is ct^operaiing with its insurance umlerwnters in a program of risk reduction. T'he Commission 
requires its tenants and subeontraett>rs it) provide comprehensive coveaige for all areas of risk, 
inclusive of worker's compen.saiion insurance In addition, ihe Commission offers cmpkivee safely 
education programs to reduce claims for Worker's C'ompeasation. 

Programs tor employee health and life insurance are pnn'ide<l through the State of Louisiana. 
Ihe .state provides life and health etwerage lo its employees, their dependents and retirees. The 
Commission pays 100 percent for employees and up to 75 percent of costs for each eligible 
retiree who participates m the program. Other supplemental insurances arc available to 
employees. Such coverages are optional to ihe employee or retiree and are paid entirely by the 
indivitluals electing lo participate in these insurance products. 
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LNnKPKNDFNr AUDIT 

State statutes require an annual audit by either an independent certified public aecouniant or the 
Legislative Auditor. Ihe Louisiana Legislative Auditor elected to contract this .service to ihe 
imlependent Certified Public Accounting Iirm. Duplaniier. Ilrapmann, liogan & Mahor, l-.L.P, 
lor the audit veal's 2008-2010. 'ihe audilor's report on ihe component unit financial .statements 
IS included in ihe financial section of ihis report. 

,VUARI)S 

The Government hinanee Ofllcers Association (OFOA) awarded a Certificate of Achievement 
Ibr Hxcellenee in Financial Reporting to the Port Ctimmission Ibr its comprehensive annual 
financial report ibr the year ended December 31, 2007. ITiis was the 14th consecutive year the 
Port Commission received this prestigious award, lo be awarded a Certificate of .Achievement, 
the Port C\̂ mmission must publish an easily reatlable and efficiently organized comprehensive 
annua! fmancial report This report must also satisfy both generally accepted accounting 
principles and applicable legal requirements. 

A Certificate of Achievement trom the CiLOA M, valid for a period of one year only. The port's 
accounting departnienl's cNaluaiion concluded that this curreni comprehensive annual financial 
report continues lo meet the Ccrtilkate of Achievement Program's requirements. I his report 
will be subniiited it̂  the OFOA for evaluation and to determine its eligibility for another 
C crt ificate o f Achiev cment. 

ACKNOWI .I:IK;I:MKN IS 

The preparation ot" this report could not have been accomplished without the efTicient and 
dedicated efforts {>f the staff of the flnance'admini.stnition department, support of the executive 
department and the personnel of the professional accounling firm of Duplanticr, Ilrapmann, 
liogan Sc ,Maher, L.L.P, Special recognition is given lo the port Finance and Accounling staff, to 
Katie LeBlanc and to Karen Si.Cyr. Director of Public Relations for their exlrdordinary efforts 
in maintaining and preserving the port's llnaneial departments and records and the design and 
preparation of this years annual report. 

Respectfully Submitted. 

Bradley L. Stneber 
Dirceuir of Finance and Administration 
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Certificate of 
Achievement 
for Excellence 
in Financial 
Reporting 

Presented to 

Greater Baton Rouge 
Port Commission^ Louisiana 

For its Comprehensive Annual 

Financial Report 

for the Fiscal Year Ended 
December 31, 2007 

A Certificate of Achievcmem for Excellence in I'lnancial 
Keponing }s presented by the Government Finance OfTiccn, 

Association of the United Slates and Canada to 
go\cmmenl units and public employee rciiicinent 
sy.stcms whose comprehensive annual financial 

repons (CAFRs) achieve the highest 
standards in govemment accounling 

and financial reporting. 

h ^ H 
President 

Lxecutive Director 
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P o r t C o m m i s s i o n 

(A Political Subdiiusion of the State of Louisiana) 
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Alvin Dragj; 
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L a r n Johnson 
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COMMISSIONERS 
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Randy Brian 
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Timothy Hardy 

Brady Hurdle 
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Roy Piekrcn, Jr 
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Donald Schexnayder 
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PORT STAFF 
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Greg Johnson 

Director of Business Development 
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FINANCIAL Kl-PDRT 

CRl^ATI-RIUTONROUCiH 
PORT COMMISSION 

(STATT: Oh LOi;iSIAKA) 

AS OF AND FOR THF YI-.ARS lADF.D 
Dl CI MBHR 3L :0()s AND 20(j7 

Submitted by: 

Departmem of I'inance 

Bradley Stueber 
Director of I'inance and .Administration 
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INDt.Pi.NDLNTALDl'IOR'S RIPORI 

June IS. 21)09 

lo the Board of C\)niunssioner.s 
(ireaier Baton Rouge Port Coinnii,ssu>n 
Slate of I oiiisitinu 
IVirl Allen. Louisiana 

We have audited ilic aceonipaiiyiiig financud sUteinonK of the (iivalcr Balon Rtmgc VorX 
Coinnii'-sioii. a component unit of the .State of f ouiMaiia. as of and tor the years ended December 
^ 1. 2(H)S and 2007. as listed m the foreyoiiig table of contents. T hese fuianeia! siaiemont.-i aie the 
roponsjhiiiiy of ihe (ireaier Baton Rouye Porl C()niJ7u.s,si()irs inajKigemeiit Our responsibility is 
to express opinions mi these rinancidl siatements based on oui audil^ 

We conducted our audits in accordance with audiliuii siandaids generallv accepted in the 
United Slates of Ainciica and ihe standards applicable \o fmancial audits conuuned in 
(iovcnimcnt Aiutitin\^ Standards, issued 1\\ the Coniplrotler (iciieral ul the I'nued Slates. Those 
standards require that ue plan and peitbrni tlie aiidit.s lo obtain reasonable assurance about 
vvheiher (he linaucial statemonis are [\̂ :c of material misstatement. An audit includes examining, 
on u lesl basis, evidence supporting the anumnis and disclosures in ihc financial sUileinents. An 
audit also includes assessing ilie accounling pjuiciples used and .sigjiificani estimates made by 
managcnicni. a;, well as evaluating the overall tniancial slatenieitt prcseniaiion. We believe that 
our audits provide a leasoiuible basis for our opinions. 

In OUI opinion, the fmaneial siatements icferied to aboxe present fairK. in all material 
icspeels. the ilnaneial pî Mluni of ihe (ueaier iUilou Rouge Port ( omnii'-sion as of December 3L 
2008 and 2007. and the chani^es m financial position and cash ilttus ior the vears then ended m 
confornniy with accoiinitng principles gemTail\ accepted m the Lmicd Stales of America. 

In accordance wuh Government Anduni}^ Siandard'i. wc liavc al.so issued (jui report dated 
June IS, 2009, on our consideration of the (Ireaiei Baton Rouge Pott Commission's intemal 
conlrol over financial reporting and on our lests of its compliance with certain provisions of 
laws, regulations, contracts, and grant aga'cinents and other maiieis. The purpose of that report 
is U> describe the scope of tiur testing of internal conlrol over financial reporting and compliance 
ixnd the rcsuils of that testing and not to provide an t^pituon on the internal control over llnaneial 
reporting or on compliance. That report is an intcgr<il part of an audit performed in accordance 
with Ciovcnmiem Audifing Standards and .should be considered in asses.siiie l)ie resulLs of our 
audit. 
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.Managemenrs di.scu.ssion and .inalvsis is JH)! a ivijuircd part of the basic financial 
stalcments, but is supplcmcniarv informalion aH[uired by the (iovernmenlal .Aceomiting 
Standards Board We have applied ceiiain hmited procedures, which consisted principally of 
inquiries of management regarding ihc methods of measuremont and preseiitaiion of the required 
supplcmcniarv inlbrmuiion. However, wc did not audit the informalion and express no opinion 
on It. 

As discussed in Note 11 lo the tliKincial sialemenis. the (treatcr Baum Rouge Port 
Comnnssi<jn uas niandated to adopt the pro\iM<jns ot die (iovcminenial Accountmg Standards 
lk>ard Slalemenl No 45. l^i)^iempUi\meni licnc/it^ Other ilmn tK^nsum Henefils as of January L 
2007 

Our audit was conducted for tlic piu*]iose of forming an opinion on the basic financial 
siaieincnts. The acconipanving supplementnf informalion schedules and "Annual Financial 
Repiirt" as reiiuired In the 1 ouisiaiia Division of Administration listed in the table of contents 
are presented foi liie purpose of addilional analvsis «ind aie not a required part oi' the basic 
financial statcmentN. The supplemental infonnation schedules and the "Annual Mnancial 
Report" have been subjecied lo Uie auditing procedures applied in the audit of the financial 
statements and, in tiur opinion, arc fairlv stated in all material respects in relation lo Ihe financial 
statenieuls taken as a uhole Mie uilrttdnctoiy section and (lie siaii'.ncal section, which are 
presented for purposes o\' addilional analysis and are also nol a required part of the Ixisic 
financial statements, luive not been subjecied to the auditing procedures applied in ihc audit of 
Ihe ba.sic limincui! suuenienis ami. accordingly, we evpress no opinion on them. 

flr> U\ipUmtwt, 30tapniantit JLujan S JUifi4yt, ££Sf 

JS 
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(IRI-.AIF.R BAfON ROlKih PORT COMMISSION 
SIAlhOH LOUISIANA 

MANAOI-.MF.Nl'S DISCUSSION AND ANALYSIS 
AS OP AND FOR TIIL YF-ARS FNDIiD DH( I ;MBI:R 31. 2008 AND 2007 

The Management's Discussum and Anal>sis of die (ireaier BatiMi Rouge Porl Cominissioifs 
performance presenis a narrative overview and analv.sis of the port's llnaneial activities for die 
years ended December 3L 200S and 2007. The report is based on twelve mcmths activities, 
resuhing changes, and currently known facts in comparison wiih the prior year's information. 
Please read this document in conjunction with the Port's financial sialemenis, beginning on page 
20. 

The report coniains comparative analysis Ibr 2008 and 2007. 

FINANCIAL mGIILICHTS 

• ihe (Jreater Baton Rouge Port Commission's assets exceeded ith liabilities at ihe close 
of fiscal year 2008 by S64,0t)3,732. which represents jn increa.sc from last ll.scal year of 
S55.155'(or.l"«). 

m During the ivvehe-month period, operating expenses exceeded operating revenues Ln 
S1.39(5.31 (>. 1 olal net non-operaiing revenue v\as S1,451.471. When eoinbhied. 
operating and non-operating peiformance measures indicate an increase in net assets of 

S55.I55^ 

m The unrcsiricied investment portfolio was valued at SI5.3I5.254 at December3l. 2008. 

ONLRVIEW OF FHK FINANCIAL SI A FKMEN IS 

Mauagenienl's Discussion and Analysis 

1 
Basic Financial Statements 

1 
Required supplementary information 

(other than .vn)&A) 
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(H<F:AT'F:R BATON ROUOF: PORT* COMMISSION 
STATL OF LOUISIANA 

MANAC.FMLNT'S DISCLSSION AND ANALYSIS 
AS OF AND 1-OR Till- YLARS LNDLD DLCLMBF.R 31. 2008 AND 2007 

The preceding graphic illustrates the minimum requirements for Special Purpose ("jovernnients 
l.ngaged in Business-T'ype Activities established by Oovenunental Accounting Standards Board 
Slalemenl 34, Basic Fifiancial Slatenietits • and .Matni^ement'.s Di.scnssion and .Analysis - f o r 
Sra/e and I ocal Governments. 

These financial staicments consist of three sections Management's Di.scussion and Analysis 
tihis section), the basic fmaneial staicments (including die notes lo the financial statements), and 
required supplementarv- information. 

BASK FINANCIAL STATKMKN I S 

The basic financial statements present information lor the (ireater Baton Rouge Port 
Commission as a whole, m a fonnal designed to make die siatements easier for the reader to 
understand. The statements in this section include the Statements of Net Assets: the Statements 
of Revenues, F!xpenses. and ("lianges in Net Assets; and the Statements of Cash Flows. 

The Statements t)f Nei Assets preseni the currcnl and kmg-ierm portions of as.sets and liabilities 
,separalely. I he difference between total assets and U)tal liabilities is net assets and may provide 
a useful indicau)r of whether the financial position of the Port Commission is improving or 
deteriorating. 

The Siatements of Revenues. F.xpenses. and Chanues tn Net Assets preseni informalion as tc 
how the Porl Commission's assets changed as a result of current year operations. Regardless o 
when cash is affected, all changes in net assets are reported when the underlying transaction; 
occur. As a result, there are iran.saciions included diat will nol alTeei cash until future fisea 

Ihe (ash lTov\ Stateinents present informanon showing how the Port (~'ominission"s cash 
changed as a result of curreni year openiiions. 1 he cash How sialemenis arc prepared using the 
direct method and include the reconciliation of operating income (loss) lo net ciish provided 
(used) by operating aetnihes (indirect ineilu>d) as required by (iASii 34. 

FINANCIAL ANAL\SIS OFTII i : KNII I ^ 

The following coniiiins eonden.sed Stalement o'i Net Asseis information at December 31, 200K, 
2007 and 2006 (amounts in thousands). 
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(iRI.ATIR B*\rON ROl (Ih PORT COMMISSION 
ST ATI- 01 1 OLISIANA 

MAN.-XCilAlbAT'S DISCI SSION AND ANAl YSIS 
AS OF AND FOR Tlil- YFARS I-NDI-D D1:CI ' :MBI.R 31. 200S AND 2007 
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Restricted net assets represent ihose as^els ihai are not available lor spending as a result of 
legislative requirements, donor agreements and grant requiremcnis. Conveisely. unrcMricted net 
as^ets arc ihosc ihal do not ha\e any iimiuitions on vvhai these amounts nia> be used for. 

Net assets ol" the (ireaier Baton Rouge Port Commission incicased bv S55.155 from December 
31, 20(t7 to Decembei 31, ?(H)S. TTiis increase was smaller than in previous \ears due lo 
decreases in rental income, grain elevator aciiviiy. mid-ri\er acli\Uv, and the reciirding of the 
j>i)sl employment benefits hahilitv revimred b> the nnplemcntation of (i-\SU 45, Net assets 
increased b> S2.(>09.f)O5 fn»m December i l . 2006 to December M. 2(K)7 due U) an increase in 
river iraflle during 2n()7 as a result ot an mcivase in guiin acti^Uv 

T'he following is a condensed Statement of Revenues, f.xpenses. and (Tianges in Net Assets for 
ihe >ears ended December 31. 2008, 2007 and 2006 (amounls in thousands). 
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(iRbATLK HAION KOI (il- PORT COMMISSION 
Si ATT OFLOnSlANA 

MANA(il'.MI NT'S DISCUSSION ,\ND ANALYSIS 
AS OF AND IOR TTll. Yi.ARS 1 NDl-D D1:CLMBFR 3L 2008 AND 2O07 

The (ireaier Haion Rouge l*orl ( otninission's operating revenues decreased bv S552,801 and tlic 
total operating expenses increased bv S''S8.424 from 2007 to 2008. TTie decrease in operating 
revenues resulted trom lease expirations and lernnnalioiis in 200S. Increased operating expenses 
were due to the implemeiiiation of (iASB 45 which requires Other Post 1 mphw-ment Bcnefiis 
liabilities to be rectu'ded fhe Port\ operaiine ie\cniies increased bv S.SM.(J94 m 2007 over 
20()(> due u> increases in grain activitv. Opeiaiing expenses decreased in 2007 b> S2iy,157 as a 
result of i^lcrea^ed dcpreciaiitin exjvnse in 2006. 

C APITAL ASSFT AM) DFBT ADMLMSTR VIION 

Capit:)! Assets 

At the i:\K\ of 2008 and 2007. ihe Port Commissum had SI 10.182.525 and S107.000,02L 
respcciivelv. invested in a broad langc of capital assets, including land, railroad tracks and yards. 
roadways and stiuctui'cs. buildings mul sirnciurcs, equipment, furnishings and transportaiton 
equipment. This amount represents a net increase fincluding additions and deductions) of 
S3,182,504 over last period Accumulated depreciaiion al the end i>f 2008 and 2007 was 
S56.5fi8.3^5 anil S54.16S,T73. respeclivelv. I'or additional informalion on capital assci activity 
see note 5 in the Ntttes tti the I'lnancial Statemeuis section. ( apiial assets at December 31, net of 
aceutnulated depreciation, a/cas follows: 

( itpilal \sscts ( In 1 lioiisaiHls) 
2nos 

l.jiul S 7.^SU 
t onstriKtKin iii prntiicss 1.272 
UuiKiiiiL' iiiui lnlpal\c^lcnt^ ^2.* '̂).̂  
i.^liiipjiicnl 1.-̂ *2 
Inndslaicliuf S.O.V-

S 

2007 

5.S17 

\4MA 

1 mills ^ y\U\\ ^ *̂ 2.J<.'2 

Debt 

T'hc (ireater Balon Rouge Poil Commission had Sd, 185,707 m loan*; payable ouistanding al year-
end, compared to S6.5S^).556 last veai. a decrease of 6. l"«. 

No new debt was issued during the >ear ended December .i!. 2nOS. 

T he (ireater Baton Rouge Port (.•oinmission cairics a BBB- debt rating on Ms debt. 

.Additional informalion concerning I ong Term Debl is disclosed in the Notes to ihe Financial 
Statements, 

11 
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(iRl-.ATl'R BATON ROL'dl- PORT COMMISSION 
SlAlLOF I OLISIANA 

MANA(ii:Ml-.NT*S D1S( I'SSlON AND ANALYSIS 
AS OF AND 1-OR ITIJ-. YIARS LND1:D DPX'F.MBI.R .1 L 2008 AND 2007 

ClURFNTLY KNOWN FA( T S, DIVISIONS, OR < ONDIMONS KXPK( TKD FO 
HA '̂K S K ; N I F I C A N I LFFKC I ON T HK Fl T I KK 

In accordance with the lequiremenls ol (jASH U. we are not awaie of any known facts, 
decisions or conditions that are expected to have a sigmticant ctVcct on the Port's llnaneial 
p(tsiiion or results of operaiion>.. 

(ONIACTINC TMF (JKKATKK BATON KOUdK PORT COMMISSION'S 
MANAC;[:MENT 

This financial repoin is de.̂ lgned lo piovide oui citi/ens. tax]>avers. customers, and investors and 
creditors with a general ovenicw of the (ireaier Balon Rouge Port Commission's finances and to 
show ihc port commissioifs aceounlabihlv for the inoiiev it receives if vou have questions 
abom this report or need additional financial information, contact Bradlcv Siuebei, Director of 
Finance al (225) 342-U>00. 
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See acc(mipanying notes lo ihe financial slalemenl: 

STAT>:.MF:NTA 

(IRLATL:R BATON ROUCJL PORT* CO.M MISS ION 
SfATF.Oi- LOIMSIANA 

STAT'F.MF:NT S OI NFT ASSP, i s 
DFCF.MBLR 31. 2008 AND 2007 

ASSLTS: 200S 2007 
Curreni Assets; 

Cash S 2,557.004 S 2.424,064 
Inv estments 15.315,254 ! 5,671.695 
Receivables; 

I rade Accounts (Net of Allowance for 
tJncolleclible Acci^unts of .S2.100 in 2008 6t;4,4^)5 862.780 
and 2007) 

Due From Other (iovernincnts 
Accrued Inleresl Receivable 
Prepaid Flxpenses 
Restricted Investments 
Restricted .Accrued Interest Receivable 

Total Curreni Assets 

NoncuiTcnt /\ssefs: 
Capital Assets: 

Land and Construction in Progress 11.652.267 8,631,820 
Other Capital Asseis, Net of Accumulated 
Depreciation 4L%L8V3 44.199.728 

Total Capital Asseis ^3.614.160 52,831,548 

(^iher Asseis: 
IJnamoiti/ed Debt issue Costs 167.294 183,616 

294,155 
43,471 
K7JI7 

799,375 
198 

19.791,069 

396.636 
64.116 

106.387 
888,486 

198 

20,414,362 

Total Other Assets 167,294 183,616 

olal Ntmcuneni Asseis 53,781.454 53.015,164 

fOTAL ASSF/rS S 73.572,.^23 $ 73,429,526 
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STATl-.Ml'.NTA 

(iRFATl-:R BATON R()L'(iL PORT COMMISSION 
STATi: OF LOUISIANA 

S'l ATF.MF.KTS OF NLT ASSFTS 
DF.CF.MBl-.R 31- 2008 AND 2007 

LIABILITTF.S: 
Current Liabilities: 

Payable from Lnresirieied .Assets: 
Accounts Payable 
Construction Contracts Payable 
Other Accrued Liabilities 
Revenues Received in Advance 

Total Current Liabilities - Payable trom 
Lnresiricted Assets 

Pavable from Restrieled Assets: 
I (Kills Payable - Current Portion 
Accrued Interest Payable 
I'nredecnied Bonds ami Coupons 

Total Curreni Liabiluies - Payable from 
Restricted .\ssets 

Total Current Liabilities 

Noncurreni Liabilities-
Other Liabilities 
OPFB Payable 
Long-term Debi 

Tt>tal Noncurreni Liubtliiies 

Total Liabilities 

Net A.ssets: 
Invesictl in Cajiital Asseis. Net of Related Debl 
Restricted tor: 

Delit Service 
L'nrestricted 

foial Net Asseis 

TOTAL LIABILIT IF:S AND NF'f ASSl TS 

1008 

S65.584 S 

204.527 

306.314 

365.735 

.502,160 

SS6,589 

2.088.749 

140.048 

674.287 

5.765,707 

(>.580-042 

8.668.791 

.p.428,455 

212.984 

17.2()2.293 

(vT.903,732 

73-572,523 S 

:oo7 

379.223 

541.925 

300,802 

439,535 

.661,485 

420.000 

I08.S39 

57.750 

395.000 

117.277 

63.754 

576,031 

2,237.516 

148,877 

6,194.556 

6.343,433 

8.580,949 

46,241.993 

312.053 

18,293,931 

64,848.577 

73.429.526 

See accompanying notes to the financial slaienients. 
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ST'ATLMhNT B 

(iRI-ATLR BATON ROlKiF PORT COMMI.SSION 
STATF OF LOUISIANA 

STATl-MliNTS OF Ri-VI-Nl'F.S, I-:.XPF:NSHS- AND CilANCLS IN NFT ASSLTS 
FOR TIIL YFARS F.NDliD DFCLMBFR 31. 2008 AND 2007 

2008 t007 
Operating Revenues-

Dockage and Wharfage 
Rentals 
Other 

Total Operating Revenues 

Operaling Lxpenscs: 
Direct 
AdminislraUvc 
Post Retirement Benefits 
Depreciation 

Total Operaling l-Apeiiscs 

Operating Income (I.i),ss) 

Ntmoperating Revenues (Fxpenscs): 
Investment Income 
Interest [-Apense 
(lain on Sale of Capital Asseis 
Amorti/.ation of Debt Issue. l*rcmium 
and Deierred Refunding. Net 

1 msiee's l-ees 

Total Nonoperating Revenues (l-,\penses) 

Income (Ltiss) liefore ( ontribulions 

Capital Contributions 

CTiangc in .Net Assets 

T'otal Net As.sets - Begmmng of Year 

TOTAL NF;I A S S I - : I S - I : N D O I - ^ ' F . A R 

S 1.969.786 S 
2.422.887 
1.685.450 

6,078.123 

2.226.194 
2.035.771 

674,287 
2.538,188 

•?,474,440 

(1.396.317) 

670,373 
(330,736) 
525,504 

(7.473) 
(3,.^()0) 

8.S4,168 

(542,149) 

597.304 

5f>A55 

(^4.848.577 

S ()4.903.732 S 

2.135.885 
2.989.287 
1,505.752 

6,630.924 

2.022.649 
1.964,474 

-
2,498,892 

6,486.015 

144.909 

902,0.32 
(355,888) 

-

(7,473) 
(3.500) 

535.171 

680.080 

1,929,525 

2,609.605 

62,238.972 

64.848.577 

See accompanying notes to the financial stateinents. 
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STATFMF;NTC 

CiRî AT F.R BAION ROUCiF, PORT'(X)MMISSION 
SIAIT; Ol- LOUISIANA 

STATF.Mi-NTSOFC ASH i l .OUS 
FOR fHl. YLARS I : N D F D D L ( T . M B F . R 31, 2008 AND 2007 

2008 2007 
CASH IT.OWS l-ROM OIM'RAT'INC AC ITX'II IliS: 

Ca-sh Receiv ed from (\istomcrs S 6.172,608 S 6.408,429 
Cash Payments ti> Suppliers for (loods and Services (2,219.071) (2,424,927) 
Cash Pavments to F.mployees for Serv ices (1.761.513) (1,595.089) 

Net Cash iVovided in* Operating AciivUies 2.192,024 2,388,413 

CASH PLOWS I ROM CAPIl Al AND RF.LATFd) 
FINANCTNCi ACTTXniFS: 

Repayment of Loans (401.004) (380,000) 
Interest Paid on Loans l339.l74) (364,004) 
Acquisition'Construction of Capital Assets (3.715,670) (1,753.390) 
Proceeds from Sale of Capital .Assets 563,909 
Foan Trustee i-ees (3.500) (3,500) 
Capital Contributions f)99J85 1,557J28 

Net Cash L'sed in Capital and Related 
Financing Activities (3.195.654) (943,166) 

CASH FLOWS I'ROM IN\ 'F:ST IN(} ACT 1\ 1111:S: 
Purchases of Investmenl Securities (10.879.3 i 3) (7.812,488) 
Proceeds from Calls and Maturities 
t)f Investment Secui-ilics 1 1,455.030 7,098,016 
inleresl and Dividends Larned on 
Invesimem Securities 560,853 731,592 

Net Ca-sh Provided by 
Investing .Activities 1,136.570 17,120 

NLT" INCRLASF. IN CASH 132.940 1.462,367 

CASH ATBF,(ilNNIN(101- YLAR 2.424-()M 961.697 

CASH ATliNDOF YLAR S 2.557.004 $ 2,424.064 

See accompanying notes U) the financial sialemenis. 

» * I M ^ W W* ' 
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STATI'MI-NTC 

(iRLAFLR BATON ROL'CiL POiVI CX)MM1SSI()N 
ST'ATFOl LOLISIANA 

.STAT F:MI-NT SOI-CASH FLOWS-CON fIND|{D 
.FQR.TIJ 1. YF.ARS LNDFD PLC L.MBF.R 31.2008 AND 20(r 

RLCONCILIATTON OF ( ) P I : R A I INCi LOSS 
TO NI-.T'CASH PR()V1DI;D BY OPi-:RATIN(; 
ACTIVITIFS: 

1008 1007 

Operating Income (I tiss) 

Adiusimenis û  Reconcile Operating Income (l.ossj 
to Net Cash Provided By Operaling Activities: 

Depreciaiion 

(Tianges in I'nreslricled Assets and Liabilities: 
(Increase) Decrease in fratle Accounts Receivable 
(Increase) Decrease in Prepaid l:,\penses 
Increase (Decrease) tn Accounis Pavable 
Increa.se (Decrease) in Other .Accrued Liabilities 
Increase (Decrease) in Revenue Receivcil 
in .Atlvance 

Increase (Decrease) in Other Liabiluies 
hicrea.se (Decrease) in Accrued OPI B livMiellts 

(L39(),317) S 44,909 

2.538,188 

168,285 
19.270 

265,428 
5,512 

(7L800) 
(8,829) 

674,287 

2.192.024 S 

2.498,892 

(340,009) 
(10,652) 
(55,238) 
35.787 

117.514 
(2,790) 

-

2,388.413 

SC HF'DL'LI.OI- NONCASH INVl-ST INC., CAPIfAl 
ANDi-'INANCIN(i A('I1\'ITILS-

Ciian.uc in I'nreali/ed Loss on Investments 

Change in Accrual of ( apiial Contributions 

(124.842) S 

1102.481) S 

(161,124) 

371.797 

See acconipanving notes to the financial statement: 
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—: G R E A I E R B A T O N R O U G i P O R T C O M M I S S I O N 

(IRhATT R liAiON ROlXil- PORT" COMMISSION 
STATF Ol- LOt.lSlANA 

NOT I'S TO ITNANdAL ST'AT 1 ,M1:NTS 
Dl.(T-.MBld< 31.200N ASD_2_0{)1 

NATURFOFOPl-RATTONS: 

The (Ireater Haion Rouye Port Con'̂ nn^^)on tihe Port Commission) was established by 
virtue ol" Act )̂ of the Regular Session of the 1952 I egislainre of Louisiana, adopted as an 
amendmeni Û  the Constitution of l.ouisianu as Section 29. Article \ ' I . thereof, and was created 
as an Fxeculive Department Hum a pohtical subdivision} of the Slate of 1 onisiana. The Port 
(\nniniss!on is governed by a board of commissioners and has the power and authoriiy to 
regulate the commerce and traffic wilbiii ccitain boundaries of the State of Louisiana and have 
charge of and administer public wharves, docks, sheds, and landings and other slruelures useful 
tor ihe commerce of the port area 

L S L M M A R Y W SKiNlFlCAN [ AC(OUNTlN(i POLtCli.S: 

Basis_of Presentation 

TTie acconipanving financial statements have been prepared on the full accmal basis in 
accordance with accounling piniciples generalK accepted m the ITnted States of America. 
Revenues are recogni/cd when ltie\ are earned, and expenses arc recogni/ed al the lime 
liabilities are incurred or economic assel used Tlie (iovernmenlal .•\ceountinu Standards 
Board ((JASB) is (he accepted standard-selliiig bodv for establishing goveminenial 
accounling pnnciple'> and ivporimg standards. The Pori ('omniission applies all CiASB 
pronouncements as well as Financial Accounling Standards (FASB) slaienients and 
interpretations issued on or liefbre November 30. 1989, unless those pronouncements confiict 
with or ctintiadiei (i \SB pronouiieemenls. 

I hese financial statements weie prepared in accordance wiih (iASB Statement 20. 
fc eoimfin*^ and Financial Reportmg for t^mpnettny l-'muL and Other Governmental I'.ntiiies 

iiuii lisc h'opnctitrv t-inid Ateoitntin^. All activities of llie Port ( ommi'isiou arc uccouiucd 
ibr within a single proprietary (enierpri.se) fund. This itind ivpc is used to report any activity 
Ibr which a fee is charged to exieiiiai users for goods and services 

Kepoijinii hntity 

As the governing luithorilv of the slate, lor reporting purposes, the Slate of Louisiana is 
the financial reporting enlily. fhe financuil reporting entilv consists of: (1) the prinmry 
government (stale), (2) organisations for which tiie primarv governinenl is financially 
aceounlable. and (3) other organizations tor winch Ihc nature and significance of their 
relationship with the primary government are such that exclusion would cause die rcptming 
eniilv's financial >latenicnis to be misleading or incomplete. 

The Port Commission is cvmsidevcd a comi^oncm viml of the Slaic of Louisiana because 
the stale ha> financial accountability over ihe Pon Commission in that (he governor appoints 
all the eolnmi^sion members and can impose hiN will on the Port Commission. T'he 
accompanymg financial sialemenis present infornvaiion onU on the funds manninncd by ihc 
l̂ >rt Commission and do not present iniormaiion on the stale, the general governmcni 
seI^'iccs provided by thai yovemmental unit- or tiie other governmental units that comprise 
the financial reporting ontily. 
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CiRJ:AT \:H BATON ROLCIL PORT COM.MISSION 
STATF OF LOUISIANA 

NOT LS TO FINANCIAL ST A I F.MFNTS 
DFCliMBFR 31. 2008 AND 2007 

L SCi.MMAKY Ol- SR.NIFK AN i ACCOLNTTNXi POLlClhS: (CtMitiuued) 

Measua'inein hoctis 

On .November 1, 2000, the Pt̂ rt Conmuvsion adoplod ihc pn>visions of Statement No, 34 
t_"Sialemenl 34") of the (i NSB Ha.sic Fmam ial Siittements and .Management's l)i.\cii.-ision 
and Analvsis I'or Slate and JMcal Government. Slalenicnl 34 established standards for 
external financial reporting for all stale and local goveinnicnial entities which includes a 
statement of net assets, a slalemenl of activities and changes tn nel asseis and a statement of 
cash fi(»v\s. 

The accounts of the Wtn are organi/cd and o]iera(cd as an enterprise fund. L.nterprisc 
iiinds utilize an "economic resources" mcusurenient I'ocus. I he accounling obieciivcs of this 
measurement focus are the detennination of i>perating income, changes ni net assets (or cost 
recovery), financial position, and cash Oows Ail aŝ ,ct> and liabilities fwheihcr curreni or 
non-cuirent) associated with their uctiviiies are reporletl l-und equity is classified as net 
asseis. 

Budgets and l^utiueiarv Accountmu 

TTic Port Commission prepares ihe annual (Jperalions and Vtainlenance budget for 
mlernal luanagemeni purposes, and the budget is based on what is expected lo be collected 
durmjj the fiscal year. The budget is approved by die lioard of Commissioners. The udopied 
budget constitutes the auiiiorifv' of the Port Commission to mcur liabilities t\nd authorize 
expenses from the respeelive budgeted funds. In addition, certain expenses are approved 
monthly bv die Board before pa>monl from the (icneral l-und budget. The Port Commission 
IS nol required to present a budtjei compan.son in us financial sialemenis. 

Cash and Investments 

Cash inckuics cash on hand, demand deposits, miercil-bearing demand deposits, and cash 
in irust accounts. The Pon is authorized under state law ui deposit funds within a fiscal agent 
bank tirgaiiized under the laws of the Slate of Louisiana, the laws of any other stale in the 
United Slates, or laws of the I'nitcd States. Under stale laws, these deposits mu.st be secured 
b> lederal deposit insurance or the pledge of securities owned by the fiscal agent bank. Stale 
Law R.S. 39:1225 provides that thcainoum of the sccurit) shall at ul! times be equal to lOlVM* 
of the amount t>n deposit to the credit of each tlepositing authority, except that portion of the 
deposits insured by an\ governmcniaf agencv insuring banic deposits, which is organized 
under the laws oltlie United States. 

State Law R.S. 33.2'-)5.5 alknvs ilie investmenl in direct United States T'reasurv' 
obhgatii)ns; bonds, debentures, notes or other evidence of indebtedness issued or guaranteed 
b> federal agencies or L'.S. government inslrumenlalities. which are federally spon.sored; 
direct security repurchase agreements olaiiy federal book entry only securities guaranteed by 
the U.S, government, lime certifieaics of deposit of anv bank domiciled or having a branch 
office in ihe Slate of Louisiana: savings accounts or shares of certain savings and loan 
associations and savings banks; certain accounts of fedenill) oi stale chartered credit unions; 
certain mutual or tai.st fund iiisliluiions- certain guaranteed investment contracts; and 
investmenl grade commercial paper of domestic L'niled Slates corporations. 
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(iRF:AT L.R BATON ROLCJL PORT COMMISSION 
.ST A IT: OF LOUISIANA 

NOTTS TO FINANCIAL ST .ATFMl NTS 
Dh( FMBFR 31. 200S XSD 2007 

SUMMARY OF SiCNllTCANT ACCOUNTlNd POI KMIS: (Contmued) 

In aeconlance with the provisions of (iovernmenlal .Accounting Standards Board 
Statement Ntv 31, /Uconntim^ iind l-'inamial R<'poning for Certain ln\e.stm<'nts and fur 
External Investment l*o(fls\ all tnvestmems are reported at fair value with gains and losses 
included in the slalemenl of revenue and expenses 

Receivables 

Receivables consist olall revenue.^ earned at v ear-end and nol vel received. All known 
uncollectible accounts have been removed iVom receivables and an allowance has been made 
for douhlfiil accounis based on a periodic aging of accounts receivable. 'Hic majority of 
icccivablcs consist of dockage wharfage and renials 

Capital Assets 

Property and eqmpmeni are staled al cost Public domain (intrastaictuie) assets ineludiug 
roads, surface drainage, railroad tracks and vards are capitalized along with other capital 
assets. The Port Connnission generally capitalizes assets with a cost of S500 or more. The 
costs of normal maintenance and icpairs that do not add to the assel value or materially 
extend usefiil lives are noi capitalized. When capital assets arc disposed, ihe cost and 
applicable accumulated depreciatitm are removeti froin the respective accounis, and the 
resuhing gam or loss is recorded in ofierations. Depreciation is provided on a siraighl-line 
basis over ihe estimated uscflil lives of ihc related assets as ilumn below 

^"cars 
Railroad tracks and yards 20 to 40 
Roadways and surface drainage 5 lo i)-
Buildings and structures 5 lo 40 
Lquipment 5 to 25 
Office fumiluie and llxlures 3 u> 10 
I ransporialion e(.]uipmeiit ?i to 5 

Restricted .Assets 

Restricted assets include cash and investmenis thai are legallv resiricted as lo their use. 
The primary resiricted assets are lor loan repavment and debl service 

I.^asc Revenue Reeognition 

I ease rentals, as further explained in Nole y. are aeeounted lor undci the operating 
ineihod whereby revenue is recognized currently as lentals become due. 

Unamortized DelM Issue Lxpenses and Pi-cmium 

Debl cxjKiise and premium, incurred in connection wilh obtaining loan financing, arc 
amortized usinii the balance outstandiim method over the term (d'the loans. 
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(iRL.AfLR BATON ROlKJf PORf COMMISSION 
SI AT L Oh LOUISIANA 

NOT LS TO ITNANCIAl. ST AT FMlvNTS 
DF.CF.MBL:R 31. 2008 AND 2007 

1. SUMMARY OF Sl(;Nl]-ICANTA(X'OUNTTN(il*OLiCIL:S: (Continued) 

Compcnsaicd Absences 

i*,mpIoyces accrue and accumiilaie annual and Mck leave at varving rates in accordance 
wiih state law based on full-time service. The leave is accumulated without llniilation. Upon 
separation of employmeni, empK)vees or their heirs are compensated for accumulated annual 
leave nol lo exceed 300 hours at ihcir current rate of pav Unused annual leave in excess of 
300 hours plus unused sick leave arc u.scd to compute retiremeni bencfiis. 1 he cost of leave 
privileges, computed in accordance with (i.'XSIi Codification Section C60, is recognized as a 
current year expense when the leave is earned. .Accrued compensated absences arc included 
in Other Accrued I.iabiliiies on the Slalemenl of Nel Assets. 

I:quiiy Classilicatitms 

}-quiiy is classified as nel assets and displaved m three componenis-

Invesleil in capUal assets, nel of related debl TTiis component of net assets consists of 
capital assets, including i-estricted capiial assets, net of accumulated depreciaiion and 
reduced by the outstanding balances of anv bonds, inorlgaijcs. noies. or other borrowings 
that are aitributable to the acquisition, coiisuuciion. oi improvements of those assets. If 
there are significant unspent related debl proceeds at year-eiut. the portion of the debt 
aiiribulablc to the unspent proceeds is not included in the calculation of invested in 
capital assets, nei t>f relatctl debt. Rather, that portion of the debl is included in the satne 
net assets component as ihe unspeni proceeds. 

Restricted Ihis componeni of nel assets consists of conslramts placed on net assel use 
through exienial constraints imposed bv crediu>rs (such as through debl covenants), 
grantors, contributors, or laws or regulations of t)ther yoveinnienls or conslraints imposed 
by law thixiugh constitutional provisions or enablhig legislation. 

Unrestricted nel assets Ihis componeni of nel assets consists of nel assets that do noi 
meet the definition ol "rcstiietcd" oi "invested in capital assets, nel oi'related debt." 

Revenues and l-.xpcnses 

Operating revenues and expenses consist of those revenues and expenses that result irom 
the ongoing principal operalu>ns of the Port Commission, Operaling revenues consist 
primarily of charges for services. Non-operating revenues and expenses consist of those 
revenues and expenses that are related to fiiianeing and invesiiny types i)t'activities and result 
from non-exchange iransaciions. 

When an expense is incurred for purposes Ibr wliicli there are both restricted and 
umesiriclcd net asseis available, it is the Port Ct)inmission"s policy U> apply those expenses 
to resiricied net as.sets to the exieni such are available and then to unrestrieicd nel assets. 
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(iRF.AlLR BAION ROl (iL PORT CO.MMISSION 
.STATl- Of LOUISIANA 

NOTliS TO FINANCIAI .STATI-MF'NTS 
DIX IvMBFR 31. 2008 AND 2007 

2 DlTn)SITS AND INVLSTMINTS. 

Dep(̂ siTs 

At December 31. 2008 and 200'', the Porl ( oinmission has cash (book balances) totaling 
S2.557.004 and S 2,424.064. respeclivelv as follows 

2W 
s 

s 

2(K)S 

2^^(^.>^iA 

.sou 
2."".U04 

DcinaiiLldq-'oMt- S 2.. '̂;6..^(t4 S 2.'i:.*.5f4 
IVnv t a^h .SOU 5(>(t 

l o U l s 2."".U04 S .;.4.M.(JW 

Custodial credit nsk is the risk thai, in the event of a bank failure, the Port's depo.siis 
might not be lecovered T1ie Port's deposit policy fbi custodial credit risk conforms to state 
law. as <lescribed in \o ic 1 U» ihe financial statemenls. At December 31. 2008, S747,341 of 
the Pvtrt's tola! demand deposit bank balance oi' S2.(iy4..'̂ (>8 was not secured by federal 
deposit insurance or pledgetl securities held bv ihc \ \)r\ \ agent in the Port's name, .At 
December '^1, 2007. ihe Port's demand deposit hank b.'ilaiice of S2.(it)().2t)2 was eniiroly 
secured bv federal deposit insurance and pledged securities held bv the Port's agent in the 
Port's name. 

Investments 

.At December .̂  1. 2008 and 2O07, investments of ilie Ptul consisted of ihc following: 

2008 2007 

Obligations of l-'edcrally Spoiisoicd l-iUitics S 7.049.298 S 8,106,()*>[ 
l-ederatcd Treasury Money Market hund 7-11.625 824,732 
Louisiana Assel Nlanageinent Pool 8.298.31S 7.()28,758 
Slock ^ 25.388 -

S 16J14J)19 S lb,.560,18i 

CusU)dial credit risk is defined as the risk that, in the event of f.iilure of the counterparty, 
the Porl will noi be able u> recover the value (d'Us invesuneni TTie Port is nol exposed lo 
custodial credit risk since the investmeiUs arc held in ihc lunne of the Porl or held by the Port. 
TTie Port's investment policy conforms to state law. as described in Note 1, which has no 
provision for cusKnlial credii risk. 

Concentration of credii risk relaics lo ihc amount of invcsimenis in any one entity. Al 
December 31. 2008 and 2007, the Port had no investments in anv ime entity which exceeded 
5% of total invcsimenis, except obligations of federally sponsoied entities, which arc 
implicitly guaranteed In the federal yovernmeni. 
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(iRi-AlT-R BATON KOU(d'. PORT" CO.M.MfSSION 
STATF OF LOUISIANA 

NOTFS fO FINANCIAI. S lAT hMl N IS 
DI-.CFMBFR "̂ L 2008 AND 2007 

2. DI-.I^OSITS AND INVFSTMl NTS- (Contuiucdi 

Inleresl rale nsk is defined as the nsk thai changes in inleresl rales will adversely affect 
tile fair value of an invesiuienl. fhe Port's investmenl i>\»iicv conforms lo stale law. which 
does nol include a policy that limits investment maturities as a means (»f managing its 
expi)sure to fair value losses arising from increasing inleresl rates. 

As of December 31, 2008 and 2007. the Port had the following investment in debt 
securities; 
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Credii risk is defined as the risk that an insurer or other countciparty to an investment 
will not fulfill iis obligations. .Al December .^1, 20(;8 and 2007, (he l*ort invested in 
obligations of federally sponsored entities in the amounts of 57,049.298 and S8,106.691. 
respectively, which are nol rated. The inveslment in Louisiana Assel Management Pool is 
raied AAAm t->> Standard and Poors The type of investment allowed by the state law 
ensures thai the Porl is not evposed to eicdil risk. Al December 31. 2008, the Port had an 
investment of stock of Orinet Coiporation in the amount of S25, 8̂H (see Note 4 | 
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(iRl'AT PR BAION ROU(ii-. PORT CO.MMISSION 
STATI-.Ol- lOl.ilSlANA 

NOT I'STO I'lNANUlAI. SfATlMl-.N IS 
DKT.MBLR 31. 2008 AND 2007 

DL:POSriS AND INN'L.STMF.NTS. (Continued) 

The investment in I..AMP is administered by L.AMP. Inc.. a non-profit corporation 
organizetl under the laws of ihe Stale of 1 ouistana Only local government entities having 
coniracled lo participate m LAMP have an invc^linent interest in its pt>oI t)f assets. The 
primaiy objeeltve of LAMP is to provide a safe environment for the plaoemoni of public 
funds in shon-ierm, high quaiitv invcsimenis. i'hc LAMP portfolio includes only securities 
and other i)bligalions m vvhich local govemments in Louisiana are auihi)rized to invest in 
accordance with LA R.S. 33:2955. The dollar weighted average porOolio maturity of LAMP 
assets is restricted it) nol more than 90 days, and eonsi^is of no sccurincs with a maturity in 
excess tif 3̂ *7 days. LAMP is designed lo he highly liquid lo give its participants immediate 
access to their account balances. The invesiinenls m 1 AMP are slated al fair value based on 
quoted market rales. The fair value is determined on a weekly basis by 1 AMP and the value 
of the position in the external investment pool is the same as the pool shares. L.AMP. Inc. is 
subject to the regulatory ovcrsighl of ihc slate treasurer and ihc board of directors. l,AMP is 
nol registered wiih the Securities and Hxehange Commission as an investment company. 

RFSTRICTI I) ASSLTS: 

.At December .^l. 20(»8 and 2007, as.seis rcsliicied Ibi debl service consist of the 
following: 

2u((s :no' ' 

( ash diui Invi-snncnis s T»jy/s ?t s SSS..^S(> 
Accrued hiiciCNt KLVcivabk- hJS lOS 

X '^f"^''^ S SS8-6S4 

TTie morigatic indentures associated wiih the outslaiiding loans require certam amounls U) 
be transferred at certain niicrvals and carried in restricted asset accounis, Al Deeemt^er 31. 
2008 and 2()(J7. the nel balance of ibese accounts was suiTicient lo meet all rcquirciTients, 

4. CONTRACT RFC FIVABLL: 

At December .M. 2008. ihe Porl Commission ownotl 4,162 shares of >lock of Ormet 
î nmai'V' Aliimmnm C^trpoiation TTie sttjck was reecncd in 200S as a result <tf bankruptcy 
court proceedings related to a prior contract receivable Horn a lease termination agreement 
with Ormet IMrnaiy Aluminum Corpoiaiion dated May 3. 199*> In 2005 and 2006. the Port 
Commission received a partial seUlcmeni of the receivable and wrote off the remainder 
which was deemed uncollectible due lo the bankruptcy 
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(iRF.ATF.R BALON ROl'CiF P(JRT COMMISSION 
STAIF. OL LOLISIANA 

N0TF:S T'O ITNANCIAL STATLMl-NTS 

DF;CF:MBFR 3 1 . 2008 AND 2007 

5. CAPITAL ASSFTS: 

Capital asset activ iiy for ihc y ear ended Deceniber 31. 2008 was as follows; 
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CJRFATLR BAION ROCCF: PORT COMMISSION 
STAT LOP LOUISIANA 

NOT l-.S 1 O FINANCIAI S fATLWILN fS 
DF:CF:MBF:R 31.2008 AND 2007 

5. CAPITAL ASSIOS: (Continued) 

Capital asset acliviiy for the year ended December 31. 2007 was as tbilovvs; 
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C.RLATLU B.AT'ON ROUCL PORf CO.MMISSION 
S T A T T : 0 I ' l,OlMSIANA 

NOILS rOMNANCIALSTALLMLNTS 
iJLCFATBLR 31. 2008 AND 2007 

6. LONO-TLRVi Di.BT: 

Loans Payable 

ihe Port Coninussion is auihori/ed by Ihe State of Louisiana lt> have outstanding 
indebtedness up lo S 100.000,000 evidenced by negotiable bonds or notes. 

On March 1. 1999. the Port entered into a loan agreement with ihe Louisiana Local 
(itivcrnnieiu Finvironinental facilities and Coinnumity f^evelopment Authority (the 
Auth<inty). Under ihe agreeinent. the Authority issued S5.700.000 Series I999A F<evenue 
and Relunding Bonds and S* ,̂̂ 00.000 Series 19991^ Revenue Bonds and loaned the proceeds 
to the l*ort. i-'rom the proceeds of the loan, the Port was required to fund a reserve fund lo 
receive the bond proceeds and make loan payments, and a ctnistruction fund to receive bond 
proceeds and make payments (>n private activity and governmental projects for which the 
lx)nd proceeds were leni. The Bonds were issued i'or the purpt»sc of 1) with respect to ihe 
proceeds of the Scries 1999A Bomis, currently refunding certain prior bonds ami paying the 
costs of certain private aelivity projects. 2) with respect to the proceeds of the Series I999B 
Bonds, paying the costs of certain governmental projecis, and 3) p îying the costs of issuance 
of the bonds. 

b'nder the loan agreement, the Porl is required to repay the loan by making the debt 
service payments, inclmling principal, interest, and reserve requirements for the Authority's 
two bond issues Al December 31, 2008 and 2007 ihe outstanding indebtedness consisted of 
the fo l lowing: 
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ORl-ATLR BATON ROl'dF" PORT COMMISSION 
STATL: OF LOLISIANA 
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6. LOMi-ILR.M DLBl: (Conliiiiiedj 
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The bonils maiuring Minvh 1. 2010 and ihcie.ifter :iie subject lo opiitmal redemplion on 
or after .March 1. 2009, m W1K)1C on any dale oi in part, as selected bv the trusiec by lot at the 
discretion of the Aulhority. on anv inleresl pavmcul date. 

Debl service lequirements lo maiiirily. ineludiug iiitcicsl requircinenis are :is follows: 
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1 he folKivving is ;i summarv of the changes in CDmpensaled absences ft)r the years ended 
December 31. 200X and 2007: 
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G R E A t t R B A T O L ' R O U G f P O R T C O M M I S S I O N 

(iRL.ATLR BAfON ROLOl PORT COMMISSION 
STATF. OL LOLISIANA 

.N(TI LS TO FINA.NCLAI S T A T F : M L N T S 

DLCL.MBFR 31. 20()S AND 2007 

6. LONCi-fHRM DLBT: (Continued) 

fhe balance of compensated absences is included as tither accmed liabilities in the 
Statements of nel asseis. 

"7. CHANCJL.S IN AMOL'NTS INN'l-SLLD IN CAPIfAl A S S l . l S . NF:T OF RF.l.A'I'KD 
i)i:Bf: 

T'he change in amviunis investeil in capital asseis, net of retaled debt is summarized as 
follows: 

200S 20U7 

I^JLIIKV .11-faiiuarv f S 16.211,*W S 45,^^7,65.? 
(hunuc in (apital Assets 7s2.6!3 ll2'L5iO) 
Change in Related IMii •̂ n.'̂ ,M9 .1««.X.S0 

balance all)eceiiil)ei U S •47,42J<.45.̂  S 46.24Lyy3 

K RFSTRlCILDNFr AS.SinS: 

Resiricted nel assets al Decembei 3L 20(J<X and 2007- consist of S2I2.9S4 and 312,653. 
respeclivelv, restricted for debt service. 

The requirements for the debl service, at December 31. 2008 and 2007 were eoniputed as 
follows-

2008 2007 
Assets Restricted for l-oan Repayment 
and Debt Service ' S 799,573 S HHHM4 

Curreni Liabilities Payable from 
Resiricted Assets ' (5S6.5S9) (57(-).()3l) 

S 212,98-1 S 312,653 

9 LLASLS: 

\''arious facilities, icrnunals and oiher properties of the Port Commission have been 
leased to tenants for various terms, ihe lessees bear substantially all ordinary operating and 
maintenance expenses of the leased properties and have the option t)f renewing the leases at 
the end of the oricinal lerm. 

i I T i m ! ~ - . r 
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CiRL:ATF:R BATON ROLCiF PORT C O.MMISSION 
STATl; OF LOUISIANA 

NOT l',S TO hINANClAL ST ATF.MFi.NTS 
DF.(1-.iVlBF:R 31. 200S AND 2007 

9. LLASLS: (Cominucd) 

The cariying values and depreciation e.xpen.sc of the properties leased under long-tenn 
leases by the Port Commission are as follows: 

2(ins 200" 

Railroad I lacks and Yards S .̂ /)2.()X0 > 562,0S0 

Roadways and .Surtaec Drainage 4.'':i3.64() 4.7.^i,Ml) 
fiuildings ami StmcHJivs ."t̂ J.yy \ l 16 .V),o7u,071 
iuiuipniciit :.3US.4U9 130^J.408 

Tola! l eased l^iupcrly 17-.StJV.x4.s 'P.575-.SsO 
Lc^s. \ccuimjlalod Dcprceialion <29.7.s7,7tJ.>j (2S,614,017| 

\ c t i cased i*mpcr!> S17,X40.050 s I S.% 1,842 
^ i ^ s ^ i ^ ^ B a s s x ^ s a ^ ^ s • "• • ' " • "•'"• 

DepKViation l-.\pensc S LLM,77S S i.l43.."^7?< 

ihe following is a .schedule by years of future minimum rental payments 
receivable on non-eancehible long-leim leases as of December 31. 200K 

Luuiic 
^'ea^ i ndcd Kenlal 

Deccinbci M Revenues 

2000 S ] , 104.662 

2010 8X4.247 
2011 61 onyx 
2012 ^«- .̂5S6 

21M.̂  i21.6s3 
Later "^'cais 2.^iy.()lX 

TiJlal Mininuini i-niurc Rentals S -'>.(>4.̂ .264 

1 or the purpose of these statemenls. the lease amount as set forth in the original lease 
agteenient or set by the most recent appraisal was used in ihe determination of the minimum 
future rentals on long-term leases and thus is subject to cliange. 
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(iRL:ATFT< BATON ROl'Ol PORT COViMiSSION 
ST ATI, OF LOLISIANA 

NOi hS JO FINANCIAL .ST'ATT:VIF\TS 
DJ C 1 M B 1 : R 3 1 . 2 0 0 S A N D 2007 

10. RLTlRF.MFiNi SYSMM. 

Subsiaiuially all emplDvccs of llic Porl (Viminissum aic members *)! the Louisuiiui Stale 
L.mployecs Reiiremcni System (Svsleni). a cosi-sharmg. multiplc-cmplover del'ined bencilt 
pension plan The System is a statewide j)nbfie employee reiiremcni system (PF.RS) for Ihe 
bcnelll td" suite employees, vvliieli is admmisiered and controlled by a separate board of 
inisiccs 

.All fiill-time Pttri ( omrmssion empKiyees are eligible to pailicipate in the System, 
Bcnellls vesi with 10 years of service. Al retirement age. crnplovees arc entitled to annual 
benefits equal lo S-iOO plus 2 "̂-u ol their highcsi consecutive 36 inonihs' average salary 
muliipiied l\v llicir vears of credited service V'ested emplt)vees mav letire at (a) any age 
with 30 vciirs of service- (b) age 55 with 2^ vears oi service, or ic) at age 60 with 10 years of 
service. In addilitm, vested einplovees have the option of reduced bciicfils al any age wiih 20 
years of service. Ihe System also pu>vides death and disability benefits lieneflts are 
established i>r amended bv state statute The Sysiem issues an annual publicly available 
financial report iluit includes financial suiicmcnis antl required suppleiueniarv' infonmilion ibr 
ihc System. TTiai report mav be obtained b\ writing to the I ouisiana Stale F.mployees 
Retirement Syslcm. Post Office Bo\ 4421.""v Balon Rouge, I ouisiuna 70X04-4213. or by 
calling (225) 922-060S orfSOO) 2-56-3000. 

Vlenitx'rs hired belbrc July L 20()(» are rcquiictl by stale statute to Ciinlribute 7,5% of 
gross salarv and members hired July I. 2006 oi utia are required bv state statute to 
coninbute S.O"'ii oi* gross salarv. Ihe Porl Commission is required lo coniribule at an 
aciuariallv determined rate as required by ! ouisiana Revised Statiile 11:102. TTie 
contribution rates I'ov the vcais ended December M. 200S, 2007 and 2006 were 1J<.5%. 
20,4"'(i and 19.1"-f.. respccii\ely, of annual covered payroll. TTie Pon Commission's 
conirihulions lo the Svsiem for the vears ended December M. 2()0H. 2007 and 2006 were 
S25 )̂.12'-L S2.V1.S74. and S22.L4S9. respeciively. and were equal to the required contributions 
f()r each ycai, 

11. POSTRI.TIRIAIL.NT ill:ALftT CARI AND Lll 1 INSlTi.ANCL. IJFNLFITS: 

During the vear ended December 31. 2nOS. the Poii Commission was mandated lo 
impiemeni CiASB 45. }\istcmpl<>\mcni Rene/its Other than Pension Benefits. The Port 
Comnu.ssJon cJecicd lo implement prospecti^ely. ihcrcfoic priof veai comparative data is nol 
available. 

Subsianiiallv all Port Comimssiou employees become eligible for posl-omploymenl 
health care and life insurance beiiellls if thcv leach noimal retirement age while working for 
the Pon Commissuni, These benefils for iciuccs and similar benefits for active employees 
are provided through an insurance ctunpan) whose piemuims are paid jt)intly by the 
employee and die J\in C<»nnnssioM. .At Decembei *L 20()S. ihirtv one reiirces were 
receiving posi-cniploymeni bencfiis. 
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(d<LATFR BATON ROLO]- PORT COMMISSION 
STATF OF LOLISIANA 

NOTL.STO FINA\( IAL STATLML.N i\S 
DLX IMBL.R M. 2008 AND 2007 

I. POSTRI-TlRLML.KTllLAnTl ( ARI AND Lll 1- INSLRANLI BINLFIIS: (Continued) 

I'laii Dcscriptitin 

The Pon Commission's crnplovees ma) panicipalc in the State tif Louisiana's Other 
Posicmploymenl Benefit Plan (OPL.B Plan), an agent multiple-employer dellned benefit 
OPl'fi Plan (tor fiscal year 200tSi that provides medical and hie insurance to eligible active 
employees, relirees and their beneficiaries The State administers the plan dirough die OiTlce 
i>f (iroup Benefits LRS 42:S0l-KX3 assigns ih«. autiiorilv u> establish and amend benefit 
provisions iW the plan Ihe Office of (iroup Benefits does imt issue a publicly available 
UnancKii repnii of ihe OPL.B Plan; however, it is inclutlcd in ihc Mate ol' I ouisiana 
Comprehensive Annual Financial Rcpon i( AFR) Von may obuun a copv of the C.AFR on 
the Otfiec of Siaievvide Reporting and Accounting Policy's website at wvvvv.doa.la.gov osrap. 

I'undiim l̂ olicv 

T'he contribution rcquircuicnls of plan mcmbcis and the i*on Commission are csiabhshcd 
and may be amended b) LRS 42:X01-KS3. L.mpknecs do not contribnie to their 
poslemplovmcni benefits cost until they become retirees and begin receiving those benefits. 
Ihe retirees contnbulc lo the ci)si of retiree heallhcare based on a service schedule. 
( oniribulion amounts vary depending on what healthcare provider is selected from die plan 
and if the meinbei has Vledieare coverage The Office of (h'tiup Benefils offers three 
standard plans for both active and retired crnplovees: the Preferred Provider Organi/aiion 
(l^PO) I'lan. Ihc L..\clusivc Provider Organi/alion (L.PO) plan and the Heallh .Maintenance 
Organi/ation (ilMO) plan. Reiired employees who have Medicare Pan .A and Pan B 
coverage also have access to tvvn (KiB Medicare \dvanlagc plaits which includes one IIMO 
plan and one private fee-Ibi-service iPM S) plan. Depending upon the plan selected, during 
ihe year ended Decemt-Jcr 31. 200M. emplovee piemiunis Ibr a single member receiving 
benefils range from S.'54 U) S95 per month for reiiree-only coverage with Medicare or from 
,S125 to SI76 per month for reliive-oniy coverage vvilhoul .Medicare. The premiums for a 
retiree and spouse Ibr the year ended Deeemher 31. 200H range from S69 u» S171 per month 
for those vviUi Medicare or from S440 lo S5I2 per mouth ftu" those without Medicare. 

Ihe plan is currently financed on a jiay as you go l>asis, with the Pon (Commission 
contributing any w here from S236 to S246 per month for rciircc-only coverage w ith Medicare 
or from S8.̂ S lo 's,s73 per month for reiiiee-only covenige vvilhoul Medicare during the year 
ended Dccemlier .M. 2()0S. Also, liie Pon Commission's coninbutions range from S425 to 
,S442 per month Ibr retiree and spou.se with Medicare or SL2S8 to SI,341 for retiree and 
spouse withuui Medicare 

(KiB also provides eligible rciirecs l^asic lenii I ifc. iiasic Plus Supplemental lenn Life. 
Dcpendcni Tcnn Life and l:mploycc Accidental Death and Dismembcnneni coverage, vvhich 
is undervvriucn by The Prudential Insurance Company of America. Ihc tolal premiuni is 
approximately SI per tln>usand dollars of et>vcrage of which the employci pays one half of 
the premium. Maximum coverage is capped at S?0.000 with a reduction Ibrmula of 25'!'o al 
age 65 and 50"'o at age 70. with AD&D ctivcrage ceasing al age 70 for retirees. 
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CRFATT-R BAION R()r(JL PORT (T)MMISSION 
STAIT-.OI Lot ISIANA 

NOTLS 1 O I INANC IAL S IA 1 LMi-.N I S 
DL( LMBHR 31. 2008 AND 2007 

1. POSTRl.lIRHMF.NT llLALTTi CARL AND I.IFL. INSl'RANCM- BL.NL.FLLS: (Continued) 

Auiuml OPLTU osi 

Ihe I'ort (\>inmission*s Anuual Retinired Conlribuiion t.\RC) is an amount actuarially 
determined in accordance with (iASB 45. The ARC represenis a level of funding that, if 
paid on an ongoing basis, would cover normal cost each vcar and amortize any unfunded 
actuarial liabilities over a period not to exceed thirty vears A level percenUigc of payroll 
amorti/.alion method, open period, was used. The total ARC for the Plan's fiscal year 
beginning Julv 1. 2007 i> SS4 L'̂ UO as set fonh below: 

KonuaK ost S 410.400 
.^0-vear L.AL amorti/aluiii annnint 3yS..M2 
interest on the above 32..LSX 
Atinual fcqufied coiunbulion (ARC; S N4T̂ 3(>0 

Tlie fbllowmg table picscnis the l*on Commissioifs OI*LB Obhgatkm for ihe year ended 
December 31. 20()S: 

Ik-ginning Net OPFB Obligation Januan I, 200X s 
.Annual lequired ct>ntribution S41.300 
OPL.B Cost S4l,300 
('oniributK>ns made 
Claim costs l67iiJJ3 
Change in Nel OPFB Obligation 674.2S7 
I nding Nel OPL.B Obligation Deceniber 31. 20(iS S674,287 

l,iili/ing the pav-as-you-go method, the Pon Commission contribuled iy.X.S% of die 
annual post employment bcuetits co.st during the yeai ended December 31. 2008. 

funded Status and l-unding iVourcss 

in llic year ended Decembei 31, 2008. the Port Ctitumission, through the OtTlcc of (iroup 
Benefits, csiabhshcd a post employmeni benefits plan trust. The Office of (iroup Benefits 
has not funded the trust, has no assets and has a lunded ratio of zero, fhe acUiarial accrued 
habiluv ofSlO.428.300 is unfunded. 

The funded status ol lhc plan as ol ihe nuisi rccenl vaiuadon date of Jul)- !. 2007 is as 
follows: 

Actuarial acciucd habihiy (AAI I S 10,428,300 
Actuarial value of plan assets ~-
Cnfunded actuarial accmed liabiliiv (LAAI } S 10i428,3()0 
l-"uiided ratio (actuarial value ofplan assets AAL) Q% 
Covered payroll (annual payroll of active 

employees covered bv the plan) S L327J87 
L'A.AL as a percentage of covered payroll 785% 
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N 0 T F ; S T O 1 LNANCIAL STATT-MLNTS 
DF.CFMBLR31.2008 AND 20(J7 

11. PO.ST RFT1RI:MLNT IIF.ALTII CARL AND 1.111- INSUkANCi: BFNFFFfS: (C(miinued) 

Actuarial Methods and .Assumptions 

Actuarial valuations of an ongtdng plan involve esiimates of the value of reported 
amounts and assumptions about ihe probabilitv of occurrence of events far into the future. 
F.xamplcs include a.ssumptions <»boLH future employment, mortality, and the healthcare cost 
irend. Amounts detemiined regarding the iunded status of the plan and ihe annual required 
contributions of the employer are subject to continual revision as actual results are compared 
with past expectations and new estimates are made about the future. 1 he schedule of tunding 
progress, presented as required supplementary iniormaiion following the notes to the 
ilnuncial statemenls, presents multiyear laMid information that shows whether the actuarial 
value ofplan assets is increasing or decreasing over time relative to the actuarial accrued 
liabilities for l-ienefits. 

Projections ollienefus ibr financial repoiiing purposes are based on ihe substantive plan 
(the plan as under.stood by the enipkiyer and plan members) and include the types oi*benefits 
provided at the lime of each valuation and the historical paltem of sharing of benefit costs 
between the employer and plan members lo that point. 1 he actuarial methods and 
assumptions usetl include techniques ituii are designed to reduce short-term volatility in 
actuarial accrued liabilities consistent with the long-term perspective of the calculaiions. 

In the July 1, 2007, acluanal valuation, the projected unit credu actuarial cost rneihod 
was u.sed. The actuarial assumptums included a 4.0 percent inveslment rate of return (net of 
admini.stralive expenses) and initial annual heallhcare cost trend rate oi' 9.5% and 10.6% for 
pre-Medicnre and Medicare eligibles. respeciively, scaling down to ultimate rates of 5% per 
year, fhe unfunded actuarial accrued liability is being amortized as a level percentage of 
payroll on an open basis. The remaining amorti/atit)n period al July I, 2007. was thirty years. 

12. RISK .MANAGLML.NT' AND CONTIMJLNT LIABILIT IPS: 

fhe Porl Comnussion is exposed lo various risks oi' losses related to general liability; 
theti of, damage lo. and destruction of assets; errors and omissions; vvtirkers' compensation; 
employee health and accident; and natural disasters. The Port Conunission is a party to 
various legal pnicccdings incidental to its business. Certain claims, suits, and complaints 
arising in the ordinary course of business have been filed or are pending against the Porl. In 
the opinion of management, all such matters are adequately coveted by commercial 
insurance purchased by the Porl. or if not so covered, are not expected to have a material 
elTect on the financial statements of the Port Commission. Settlement amounts have nol 
exceeded insurance coverage for the curreni period or the three prior years. 
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(IRFi.ATiiR BATON ROL'CiF PORT'COMMI.SSION 
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NOTTiS TO 1-lNANCTAL STATF:MF:NT S 

D F C F : M B L R 31.2008 AND 2007 

12. RISK .MANACiFMFNI AND CONTlNCiF.NT L1AB11JT1F:S: tCominued) 

At December 31. 200*S. the Port is a eodefendant in two lawsuits involving asbestos 
exposure while the plaintitTs were employed by others on Port properly. In ihe opinion of the 
Port's alloniey. il is reasonably possible that there may be an unfavorable outcome to the 
Port, in the event that the l\irt is fbund liable and damages are imposed, the liability to the 
P{U"t in excess of insurance could range from S2.200,000 to S2.800.000. .Management intends 
lo vigorously defend these matters 

13. DHFF:RRl-i) COMPIASA ITON PLAN: 

Certain employees of the Port Commission participate in the Louisiana Deferred 
Compensation Plan adopted under the provisions of Internal Revenue Code Section 457, 
Complete disclosures relating to the Slate of Louisiana Public Flmployccs Deferred 
Compensation Plan are included in the financial sialemenis of the Slate of Louisiana. 
F.tfeetive November L 2000. the l̂ >rt Comnussion may make a discretionary matching 
contribution up to -̂ "-u of ihe employees' base pay not to exceed S4.()()0 per calendar year, 
fhe Port Commi.s.sjon contributions for the years ended December 31, 2008 and 2007 were 
S45.211 and S48.30L lespectivelv 

14. CONST RL'CTKLN IN PRO(iRF.SS: 

Details of consiniclion tn progress at December 31. 2008 antl 2007 are as ibllovvs: 

2(K)S 2007 
Port Security (irant Projecis (I) S 177.522 S 19,615 
Command Ceniei (2) 325,851 133.839 
(irain Dock Rehabilitation Project (3) 2.539,131 2,179,016 
Northline RR Siding (4) 643.919 23,821 
Boat Launch (1) 184,377 
Other projects ™lii)L4i5 375.265 

lotal S 4,272,215 S 2,731,556 

1) Seventy five percent of the costs of these projects are funded by grants received from the 
U.S, Deparinient of Homeland Security and twenty five percent is funded by Stale Port 
Security Onuils. 

2) Construction costs of SI million itnd S2 million will be paid by Port Security Cirants and 
slate appropriations, respectively. All other costs will be paid by the Port. 

3) Ninety percent of the cost of this project is funded by the Louisiana Department of 
Transportation and Development. The remaining ten percent is the responsibility of the 
Port. 

4) One hundretl percent of the cost of this project is funded by the Port. 
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NOT FS fO FINANCIAL STAT F.MI-,N IS 
DLCLMBF.R 31, 2008 AND 2007 

15. 1-A'V1R0NML:N1A1 RFA1LD1AT10N LlABlLfn": 

fhe presence of chlorinated hvdrocarbous near the Port's pn)perty was first discovered 
during testing peribrmed in connection wuh a neighboring property owner's own 
environmental remediation issues. Rollins L.nvironmeiUal Services. Inc. (Rl-iN) conducled 
additional testing lo identify the source and extent of chlorinated organic compounds. The 
preliminary site assessment revealed the presence of chlorinated hydrocarbons in the area of 
the barge terminal on the Port's properly. A plausible explanaiion of the presence of these 
ciiemicals is the vertical migration resulting from surface spillage cau.sed by the transferor 
piping of such materials during prior storage or shipment on the premises. .An independent 
remediation contractor developed a remediation plan based on estimated annual expenses 
ranging from S35.()00 lo S40,000 for a period of 12 to 14 years, fhe remediation plan was 
propo.sed lo and approved by the Louisiana Departmem of Lnvironmenlal Oualitv- Fhe 
resuhing eslimated potential liability of S5()0.(lOO is being shared equally by the Port and two 
other potentially responsible parties. Ihis liability coukl change due to price merea.ses, 
changes in technology, or other factors. The Port paid S8,829 and S2.790 in 200S and 2007. 
respectively, on this cost The liability balance as of Decemlier 31, 2008 and 2007 is 
Si40.048 and Si48.877. respectively, 

16. RHCLASSIMCAITONS: 

Certain reela.ssi ileal ions have been made lo the 2007 comparative information to 
conform lo the 2008 pre.seniatii>n. Such reclassifications had no effect on the change in nel 
assets. 

49 



G R E A T E R B A T O N R O U G t P O R T ( O M M I S S I O N 

50 



6 R E A [ f R B A T O N R C U G I P O R T C O M M I S S I O N * -

S U P P L F . M F ; N T A L INFOR.MATION 



— G R E A T E R B A T O N R O U G E P O R T C O M M I S S I O N * -



G R E A T E R B A T O N n u U G t P O R T C O M M I S S I O N * -

(iRl-ATLR BAfON ROLCil- PORT'COMMISSION 
ST\TT- OFIOl^lSIANA 

SI PPIL.MLNTAI INl-ORMAllONSdlL.Dl I.f.S 
AS Of Df(T MBFR >l-2008 

Schedule of Lease inlbniiain )n 

Ihe schedule of lease infonnation piovidcs iiiformalKni icgardiiig property and facilities 
currently beine leased bv the pon to vaiious Ic-sccs. 

Schedule of Future Lease Rem Reveiuie \\ iihoul Options 

The schedule ol future lease rent revenue indicates the eslimated revenue^ lo be received 
from the leases currentIv in clleci. 

Schedule of (>pei'aliiiu L\pcnvcs bv M.nor Caicuorv 

The schedule oi'opcrating evpeiises bv major eategorv groups details expenses by major 
expen.se category. 

Schedule of Administrative fxpciises 

The schedule of adminisiralive expenses dci.iils the administrative expenses by major 
tvpc. 

Summai-y Schedule of Operaling income (Loss) bv I aciliiy 

T'hc summarv Nchcdulc of ojicratiug inconic (li>ss» hv lacility details the operating 
revenues, operaling expenses, and depreciaiion expense tn the vanous porl faciliiics. 

Schedule of Commissioners' Per Diein 

The schedule t)f per diem paid board members was prepared in coiupliance wiih lUtusc 
Concurrent Resolulkm No. 54 of the 1979 Session of ihe Louisiana Legislature, Per diem 
payments are autlum/cd bv I mnsiana Revised Slatnie 34.1221 and are included in personal 
services expenses. BoLird members are paid S7-̂  per dav, \o a mavimum of 24 days per year, for 
board meetings and olTleial business During ihe period t»f an emergency as declared and 
determined by the gt>\cnK»r. the Poit ( oinmission shall be authorized to lioLl as many meetings 
or emergency activities as ilie board deems necessary and the members shall he paid per diem tbr 
such incciings ov activities. 

Schedule of 1-unding Pn>gress foi OPl B IMan 

The schedule ol funding progress presents multiyear ircnd inlbrmation that shows 
whether the actuarial value of pkin asseis is increasing or decreasing over time relative lo the 
actuarial accrued liabilities ibr benefits. 
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CiRfATi-R HATON ROLCJL. PORT COM.MLSSiON 
ST'Vl P. OL LOLISIANA 

SClll DLl l-OI- LFASL, lNl-ORMATION(C()NnNl'LI)) 
l)l-:CLMIii'R.M.2t)0S 

1 esst'i t cKlhlV 

Sunlit ! Ol isi.ma ( Ltneni ]u\ \ ] • ^ ^ . \ o l J <i\\l\ 

MtnniHini 
Vnnu.d Rent 

( unent hfa^e 

IspualKm 

U."')0 l)cti-mbcr,M.20lO 

Sutne till DiN^nhtiUir 

1 S ( orps ol 1 nuiiieeiN 

UiM (iaton Kituj:*' l\iM^h 
I nniiiiunii.innns DISU'LI 

\\est\\d\ U-n'un.d t tiinp.it \ 

Oiheis 

luivl ul 1 .md 

(iMke (,V VVaichoii'.e Sp.ice 

Hinidiiij' 

Ml.rlditt}.' 

R.iii I '.it-k 

V . I M U l l l 

^n.f.OO Ouobci U . 2 0 n 

1 1.500 \ii}:usl ^0. 200V 

is.nou Dct-embei M.2(i!2 

V../HJO l>ceen.b<.-r 3 I .20M 

lof-xSt- Decembei M.202(i 

4,1 U; V.uuuis 

S 1. 10 \J>f>2 
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S( l lMnid: 1 

Rciiiaik'-

Rent IN pa>ablc nutinhlv in ad\..nec I c i v pniMUc- loi a prouies^ive increise in wIuirMtie niics tJii cemoril 
iind li^mciiaic .V pio^u'ssi\e incieu^e of inuMnitiin umnaiiC pei \e.:i is L'uar.tiiteciJ in ihe lea^e 

1 essee h.is i»pUun ID ;cn..v\ tor mu- .i^ldiliuiial 'i\e-%c.(r penod Rtm is pa\able s>:nii aiii!u:ili\ in ad\ance 

Rent IS pa\jhle niunthK ni .uK HKC 

Rem I- pavable muiiihK ai .uK.iiue 

Rent IS pavable niOMild\ iti ..d>.iiKc 

Rem is pav jlite murwiK in adv.inee 

1 he I'on t otniii!-»snir IMS k'.tscd nnnui iie'iis ui piupeilx and n]ii.pmcm to ulheis •Vniiual rcni. 
e\pi'..itn>n dai(.\ .uul iilin;. leini- \:ii> wMJi eath ie.isc 
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CiRLALLR HATON ROLCiP: PORT CO.MMISSION 

S T M T - O F LOUISIANA 
SCTILIX L L O l - I L T L ' R L I LASF. RL.N 1 RLAFNLF. WIT I K H T OPTIONS 

DLCl MULR3L20 f ) f< 

.CSSCC 

Agvvav Svslcins 
f^aiun Kougc Vianoc ( onirdctor-. •* I 
Curgill, inc. ((Jryin LJavaU>i) 
(bmmnnitv Coffee 
Ciilcrion ( alaivMs <*t TcchnolDgics 
C nlical Response Nciwtnks 
Dim (Tiomical 
FwonMobil - Pavoii 
Inchcape Sliippiny Sciviccs 
Kalocn Nalic I ouisiana IHM 1 
Kinder Moigan Bulk Icrniinal 
(I'ormcriv iiall-Muck) 

Louisiana Suyar iVoductN. I IK 
Pciroleom Fuel 6i i crnniial lApev) 
Rail Link, Inc. 

South Li>insiana CciuenU Inc 
Stone Oil Distributor 
L.S. Army Corps of L.nginecrs 
West liaion Rouge Parish Cominunicalums 
W'cstvvav Terminal Companv 
Wc îvvav feed Products 
()lhci-s 

Faciliiv 

I'Tve Tracts of Land 
TV.ict of I and 
(irain Storage Lacibtv 
liuildmg ^ Land 
Rail Track Rental 
I aciliiv 
C onlamer ^ aid 
Railroad Serv mule 
Otficc Space 
Warehouse 

Harge lermmai 
T racl of / and 
Tract oi Land 
Office Space 
Tiact of Land 
TTact of Land 
W'arelitiusc &. Office 
Hmldiiiu 
fraci o f l and 
Building 
W BR Parish 
JIUINOH i3apUsi 

Savoie Induslries. Inc. 

S 

2(H)9 

S -TO.OOO 
KkOilO 

235.001) 
23-373 
24,000 
4t).()(i0 
Kl.OOt) 

L()(H) 
1,0(10 
'Kh25 

1%.515 
29.304 
35,00(1 

1.000 
44J4() 
93,600 
M,500 
IS,000 

Ui6.SS(i 
36-000 

100 
1.000 
3,019 

1,104,662 S 

2010 

S 40,000 
10,000 

195,833 
-

24.000 
-
-
-
-
-

196.515 
29.30*1 
26.250 

-
44,740 
93.600 

-
iS.OOO 

166,SS6 
36,000 

100 
-

3,019 

884,247 

• -^^ I • • • • • ^ 1 1 •». I 
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S C H L I ) L L L 2 

2011 

S 40.000 
10,000 

-
-

24.(K)0 
-
-
-
-
-

196.515 
21,97K 

. 
-
-

93,600 
-

I s.ooo 
166-SS6 
36.000 

100 
-

3.019 

2012 

S 40.000 
^,000 

24-000 

9L(>00 

1 s.otio 
16<\KS6 

^(i.OOO 

100 

-

2013 

S 10.667 

24,000 

7S,000 

I66.8S6 
U .̂OOt) 

100 

1 alC! 

S 
-
-

96.000 
-
-
-
-

2-l6^J.5lS 
''2.0{lO 

1.500 
-

Options 
Fnd 

5 31 2013 
6 302012 
10 ^ '2010 
4 30 2009 
1231 2017 
4 30 2009 
5 31 2009 
11 5-2009 

Monih-io-Monih 
Monlh-to-Month 

12 31 2011 
9 302011 
9 302010 

Monih-to-.Monlh 
12 31 2010 
10 3L2()I3 
S 30'2009 
12 31 2012 
12 31 2026 
12 31 2015 
12 31 2028 
12 31 2009 
12 31 2011 

610,09S S <̂S3.5S6 S 32 L653 S 2.339,0 IS 

5<) 



G R E A T E R B A T O N R 0 U G L P O R T C O M M I S S I O N 

SCIIF:nULF3 

CiRI-ATF.R BATON ROCOF PORT COMMISSION 
STALL OF LOUISIANA 

SCTIFDLLLOFOPLR.ATlNCi LXPFNSFS MY MA.IOR (^^TF:CiORY 
L"()R Tl IF YFARS L.NDLd) DLX FJMHFR 31. 20()S AND 2007 

Major Category 2008 :007 

Personnel Services 
Operating Services 
Other Po.sl Lniplovnicnl lienellts 
Truv el 
Supplies 
Professional Services 
Oepreciaiiou 
Other 

Touil 

2,360,403 
L3SI.3<SS 

674.287 
11,M9 

316.683 
L>4.271 

2.538-188 
37,371 

7.474,440 

S 

s 
ass 

2,188,338 
1.209,411 

-
15,442 

213.521 
357,466 

2.498,892 
2,945 

6,486,015 

()() 
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SCnLI)UI.F4 

(iRFAfFR BATON ROLiCiL PORT COMMISSION 
ST ATT: OF LOLISIANA 

SCIIF-DLIT-. OF ADMINISTRATIVF: LXPF.NSF.S 

•OR IIIL YFARS LNDFO Dl-CFMBFR 31. 2008 AND 2007 

2008 2007 

Director's Salary 
Other Salaries and Wages 
Annual, Sick and Compensatory Leave 
Legal 
Advertising 
Travel 
Trade and Sales Solicitation 
luiucalion L-xpcnses 
Auditing 
iingincenng 
Consulting ('ccs 
Legislative Consultant lees 
Conirihulions lo Suue Reiirenwni System. 

Payroll Luxes and (iroup Insurance Program 
OfUce Supplies and Postage 
Bad Debt L.\pen.se 
1 elcphone and T'elegraph 
Dues and Subscriplions 
i;tilities 
Office Repairs and Mainicnancc 
Automobile L\pcnses 
Insurance 
Outside Administrative Services 
Miscellaneous 
Commissioners' Per Dicm 

150.449 
672,266 
83,482 
39,222 
133.956 
11.817 
35,150 
9.089 

24,250 
5.3(>9 

1.813 
42.000 

550,454 
3(>,126 
20.459 
8,067 

^0.034 
20.086 
65,752 
6.603 

4(),831 
7,662 
16.900 

17,925 

S 
677.834 
94.510 

199,505 
115.272 
13,546 
41,574 
7,346 

22,950 
32,592 
18.917 
42,000 

492,333 
27,385 

-
6,938 
13,562 
20,227 
53,032 
6,634 

41,594 
13,903 
1,707 

19,875 

S 2,035,77 S 1,963.236 
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( iKlAlld< H'VKA ROLtil I'ORI COMMISSION 
S f A l l - O l M H IMA.NA 

SI MMAKYSCTIl 1)1 Ll. OF OIMK-M lN(j INCOMf (I OSS) m ' IVCILIIY 

iOK n i l . VI ..\RSJiM)l 1) ni-.CL.MHlR U-2(J0K \ \ i ) 2 0 t ) 7 

(irain idev.ilor 
(ieneral Caryo Doeks 
Baton Rouye Barge T'cmunal 
^Ull^sse^ lank harm 
\\c^l Bank Railroad faeiliiv 
Pcltolcum terriiirial 
MuUtreatn Bulk llamllmg 1-aeilitv 
\!^^cclla^cousKl\Cl .-Vuvnics sou.w7^ s i o j ;i 

Miscellaneous i ast ami 
W'CNI Bunk ActivUic-

inland ftivcrs Maiine lerminal 
I'oiXMyii ITade /one 

hiials Belore .Adnniii^itaiive 
I vpciiscs 

Adniinistialivc lAperiNe--

Operaling K 

200S 

^i(i4,ySfi S 
l,0(KS.9f)I 

4S.^,740 

425,25 ^ 
2 VLSI 2 
(12^24-? 

v̂eiMic.--
200-7 

r)50.5*)3 S 
l.8Si).4Sfi 

44f<,85 Ĵ 
3 24 .OS-̂  

ri0.209 
6^7 {)(>*; 

Operaling f 

2(108 

4: .I92 S 
451.214 

3.2*J8 

40.010 

295.530 

41.022 
. 

•vpen.sos 

2007 

39-424 
440,894 

24,645 

37,8X4 

335,955 

39-353 

915 

1.550-iMS 
4W.274 

35.000 

6.026.106 

51.927 

l,:9S.4U2 
547.0*i2 
25,{)()0 

6,^ ^0.924 

_ 

1-S'J2.15S 
132.X90 

1-550 

2.900-4SI 

2,0 Vs-?-;! 

1.001.283 
102.384 

1,150 

2,023,887 

1,963,236 

lolal "N 6,078.!?3 V 6-6Ml.w:4 S 4,y3f)-252 S 3,987,123 
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S(TildHLI:5 

DcpiccKiiion 
200X 

142.46'' 
).16^-.M>(. 

-

I12,.14I 

')M^^ 
12-250 

-

-

4VM33 
3XO.O'>4 

-

2,261.;s4 

276,'>34 

2.538-ISN 

S 

S 

2007 

142,46' 'i 
1.16.S.2!: 

-

112.141 
6.007 

12,250 
-

-

4 ?5,623 
37.1,070 

2.247/;7() 

:5u.';22 

2-40X,l<t>2 S 

Operaiiiiij Income (Lossj 
2008 

4Xt),327 S 
ilA)i^-'^)) 

480-442 
272,302 
(71.081) 

569.t)75 

500,975 

(771.0401 
(22.71U) 
33,4-SO 

S04.461 

l2.26U.77S) 

{1.396.317) S 

20U7 

46X.6'/2 
2S'''.3l<t) 

424,214 

173,828 
fll.6<l3) 
585.406 

(iM5) 
^ lo .n i 

(138.504) 
70.038 
2^.ii5o 

2.15y.06'' 

12,214.158) 

144.909 
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(JRLATIiR BATON ROUCJF: PORT CO.MMISSION 
S'fATF OF LOUISIANA 

SCIIFI)LLL:()I'C().MMISSI()NLR'SPLR I:)IF:M 
FOR Till-: YLAR IJNDLD DLCT.MBF.R 31. 2008 

SC1IHl)L'Li-:6 

Commissioner 

Nmnber oi" 
Days for 

Which I'aid .Amount 

Brian. Randy 
(T-avvford, .Ir.. (irady 
Davis IV. Mall 
Delpil. Joseph 
Dragg, .Alvin 
Ferdinand. Barbara 
Hurdle. Brady 
Ishmael. Calvin 
Johnson, Larry 
Loup. Raymond 
Pugh, William 
Rigcll. W illiam 
Temple III, Collis 
TTdbaul. Charles 
Walts. RolxM't 
Sheets. Blaine 
Bennett. Kin 
Lllis. (ireg 
Hardy. Tiinotliv 
Juneau. Jerald 
.Macheii, Angela 
F'lckren. Jr., Roy 
Poche. Randv 
Schexnavdcr- Donald 

21 
12 
13 
5 
19 
9 
4 

5 
20 

16 
17 
15 
10 
13 
17 
14 
4 
4 
3 
4 
4 
3 
4 
3 

1,575 
900 
975 
375 

1,425 
675 
300 
375 

1.500 
1.200 
1.275 
1,125 

750 
975 

1,275 
1,050 

300 
300 
225 
300 
300 
225 
300 
225 

7,925 
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S(T!I - ; I )1 :LH7 

CRF XT l-.R BATON ROl (il- PORl COMMISSION 
STAfFOF LOl ISIANA 

S( I1I:DI LI Ol-IT NI)IN(i PRO(iRLSS fOR 
(iRL.ATLR BATON ROlTil- PORT COMMISSION'S OPLB 

DF(TA1BI-R 31 ^0(_)8 
•1 AN 

Acluanal 
\ alualion 

Dale 

uK 1.2007 

Actuarial 
\aliie of 
Assets 

UO 

S 

Actuarial 
.Accrued 
1 iabihlv 
(AAL) 

Pu>iect I ml 
( osi 

(bj 

S 10-42S..'HJO 

Lnfundcd 
AAI 

(I AAL) 
(b-a) 

•̂  10.428.300 

Funded 
Ratio 
(a bi 

()".. 

( overed 
Pavrol! 

(c ) 

b 1.327.787 

L'AAL as a 
Pei-centage 
of Covered 

Pavioli 
Rh-aj,cj 

785% 
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STATISTICAL RHPORi" 

C;RF:ATLRBAfON ROUCIL 
PORTCOMMLSSION 

(STATHOFLOLHSIANA) 

AS OF AND FOR TIIL YLARS V.SDL-.D 
I)F:CF:MBLR 31,2008 AND 2007 

Submitted by: 

Department of hiunnee 

Katie (i, LeBlanc 
Accountant 

And 
iiradley L. Stueber 

Director (d*I'inance and Administration 
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C.RKA I Kk BA FON ROl CE PORT COMMISSION 
S I A l l : Ol LOLISIANA 

Coitiprchcn.sivc Annual Financial Report 
For rlic Fiscal ^'eaI• Knded December 31, 200S 

SL.MMARV OF 
STATISTIC ALSi:CI ION 

Ibis part of ihc (jieater Balon Rouge Porl Commission comprehensive financial report 
presents deiailed information vvhich provides further clarification to the iniormaiion 
contained in the llnaneial statements, note disclosures, and all required supplementary 
information- The infomiation contained in this section includes important indicators 
about the dreater Baton Rouge Pi>rt Conintission's overall financial well being- Reports 
in this section have been prepared according to (JASB 44 guidelines. 

Content,s 

Financial Trends Information: 
Lhe fofhnving schedules contain irend information to help the reader understand how the 
financial performance and eoiidiiion of the (ireater Baton Rouge Port Commission has 
changed over the past ten years, 

1) fen Year Comparative Schedule of Net A.ssets 
2) Summarv' of Revenues, i-ApensCs. and Net Income (Loss) 

Revenue Capacity Inforniiiiioii: 
The Ibllovving schedules contain information to help die reader assess the most signiiicant 
sources of revenue of Uie (ireaier liaton Rouge Port Commission, 

n Revenue by I ype and Related .Average 
2) Revenue Rales 
3) Ten Year Ionnage Comparison 

Debt Capacity Information; 
I he ibilowing schedule coniains information to liclp the reader a.s.scss the capability of the 
(Jreuler Baton Rouge Porl Commission lo uieci its curreni level of dobl services and Us 
ability to issue debt in the iuiure. 

1) Bond lndebte<lness ibr 1-iscaI Years 1999 through 2(308 

Demographies and Kconomic Inlormatitm: 
fhe following schedule contains infonnation lo help die reader undersland demographic 
and economic indicators related lo the financial activities of the Circaler Baton Rouge Port 
Commission in iis current envtronment. 
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1) Population by Parishes within the Jurisdiction of the (ireater Balon 
Rouge Port Commission 

Operating Information: 
The following schedule contains the number of govemment personnel employed by the 
(ireaier Balon Rouge Port Commission. 

I) (lovernment limployces al the Port Departinent 
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IVn ^ far ('oinparalivo .Sclu'dnle of Nel Vssels 
I'oi the FixMi Ycar^ 1 iidcnli Vlt>bcr .M. 1̂>V̂> liunudi .̂ 00(1, 
llie 1 iMirtecM ntunth pcinul i iuk*ij Dctcniha »1. 20(il. ami 
Ihc hscdj Veins l-iuK-d iXwnibet .̂ i 2m)2 llirouiih 2(H)f< 

1909 2QUU 2001 

ClipiUl PlO|L-Cl> 

Ochi ScEvico 

2(1M2 

Net VsNCi*. 
InvcNicd ill Capa.il - \ N s e l s . \ c l o l Kckited Debl <, 2"l S4.1.'J{iX S :.s.MI4,f,2y S M^.'^2A^^H <• 41/;20.(>KS 

Rcsiruicil loi 

0 0 l.l-L1.:6.t 3.35X.737 
47 i . ( ) t s 4^4-111 .̂\}S)1S 313.134 

liiteslneled 23.l2\.s?<i :4.-'»M-<.y! I1.M)M4N l.M>iU6() 

loUl Nel '\ssct.s S 47,'̂ 3N.sn4 .S 5n-(.6.V43i S s:.6t)4,o:7 ^ .58,7.59.719 
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aONTINfl D) 

2003 20U4 !«0.S !U06 2007 2008 

s 

^ 

•I7.:73.I21 

3,2^M.7|?< 
2%.si4 

i i -sx7. : :2 

():.74S.4()U 

s 

s 

4(. * r i j j : o 

Lo; : .s f , i 

:*'(i.4sw 

i v~'^x.;41 

<y2.{Cu.î 2'̂  

s 

^ 

4M'71.(01 

0 
271 4f,(, 

i4 ,%:. :6n 

hi,'n)7,-''vi7 

> 

...̂ . 

-l.\9"'7.f,S^ 

0 
}X6.i;7^ 

l'\.9-'4..M^ 

t.2-2JK,W72 

s 

s 

46,24 ],*N1 

(} 

M2,(i5^ 

ix,:v*.»i5i 

M.^4^..S77 

s 

s 

47.42M5.5 

(J 
212.').SI 

I7.2(j2,2yi 

64,903,732 
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(.Ul vii-u i tvioN i^ot (.'I' r oKi ( ovnii.ssioN 

SI-MLOl I.Ol iSl-W.V 

Siiniinui'v of IU'\cnui">, {''xpcnvcs, uml Net IIK'OIDI' (I.USN) 
1 (»i MK- I i^^.i' Vv.iis I (U 'AI 'KK'lvf '1 ]''*•>') iliii.iii'l .'<''"(), 

IIK I oij|T . ) ! n •mill )iiti»>il 1 rJoi l D . m i i W i ' 1 . 'Hdi, .md 
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(ireater Buton Uoii^c Port C^oniinission 
Note Inclebteflnoss lor 19*̂ ) thru 2008 Kiscai Years 

I 1999A RevenuelTRefunding Notes 
Fiscal Principal interest Paid Tolal Year End 

Year End Paid 8 - 5.5% Payment Principal Balance 

1999 S - 5 170.2fi0 S 170 280 S 5.700.000 

2000 S 165.000 5 333.960 S 498.960 S 5.535.000 

2001 S 170.000 $ 320.560 S 490,560 S 5.365.000 

2002 S 180.000 S 306.560 S 486.560 S 5.185,000 

2003 S 190,000 S 290.397 $ 480.397 S 4.995.000 

2004 S 205.000 S 270.285 $ 475,285 S 4.790.000 

2005 S 215,000 $ 263.694 S 478.G94 S 4,575.000 

2006 S 2?5.000 S 249.013 S 474.013 S 4.350.000 

2007 S 240 000 $ 233.788 S 473.788 S 4.110,000 

2008 S 250.000 $ 217.863 S 467.863 S 3.860,000 

Nole A Please refer lo Footnole 6 in tiie Financial Section on for 
a delHiled dGscnption of lhe noles and lhe usage of funding 

Note B. Noles will mature in 2019 
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1999B Revenue Notes 
Principal interest Paid Total Year End 

Paid 8 - 5.25% Payment Principal Balance 

(C'O-NTT.NUhl)) 

Combined 
YE Balance 
1999A&B 

S ' S 95.100 S 95,100 S 

$ 95,000 $ 186.400 S 281.400 $ 

S 100,000 S 178.600 S 278.600 S 

S 105.000 S 170.452 S 275.452 S 

S 110.000 S 158.166 S 268.166 S 

S 115.000 S 152.493 S 267 493 S 

S 125.000 S 146./80 S 271,780 $ 

$ 130.000 S 138,655 $ 268.655 S 

S -40.000 $ 130,217 S 270,217 S 

S 145.000 S 121,311 $ 266,311 S 

3.300.000 $ 9.000.000 

3.205.000 S 8,740.000 

3,105.000 S 8.470,000 

3,000.000 S 8,185,000 

2.890.000 S 7.885,000 

2,775 000 S 7.565.000 

2 650.000 S 7 225,000 

2.520.000 S 6.870.000 

2,380.000 S 6,490,000 

2,235.000 $ 6.095,000 
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Population by Parishes within tho Jurisdfction oflhe Cf'reater Baton Rou^e Porl 
C'onutiission 

Year 

hm)(VnMis 

2001) C cnsiis 

2001 i'siimnto 

2002 l-.>limnio 

2003 1-siinialc 

201)4 i:siimatc 

2(105 l:slinuitc 

2006 l-.-siiiuaiL-

2f)fi7 iv^linmlc 

u r n I'.stininic 

ANCCHSIOH Parish 

5S.214 

76.627 

7S-944 

81,043 

S3..S()4 

S5.Sl)6 

S9.056 

95.449 

99JJ56 

1()1,7S9 

i:asi Maton Rouge 
I'ari.sh 

380,105 

412.852 

41 1.472 

410.619 

411.714 

413-107 

412,196 

431,278 

430.317 

428,360 

Iberville Parish 

31,049 

33,320 

33,2.U 

33,049 

32,760 

32,372 

32,229 

32.847 

32,501 

32,-S45 

We.si l^aion Rouge 

Parish 

19,419 

21.601 

21.627 

2K652 

21-583 

21.737 

21,534 

22,220 

22,625 

22,553 
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(•iTiiiur Butoii Koujie f o r i ( ' t inimission 
(lOM'rnrnt'iil Liii{iliiw-r\ :ii lhe Pur l h \ fh>pHriinen 
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Jndcpendcnt Auditor's Report on Inlcrnal C ontrol 

Over I'lnancial Rcporiini! and on Compliance 

and Oilier Mailers Based on an Audit of the 

Basic Financial Slaienients Performed m Accordance 

^vith (iovernnient Andiiin^ Slandqrds 

Siihmiltcd by; 

Dcpartnicni of I'inance 

Hra<llev Sliiehcr 
Director of Iinanec and Adminisiraiion 
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PIMM A N I l l K , I I K A P M A N N . 
n o C l A N îc VIAHI .R . I.,I,-P. 

V l | l i l l M < . . S ( \ M M . ( M \ fl^^^^ ^ 1 ^ ^ ^ [19|«.]V8'^) 

(MiKiKiu MinN,J«.( i ' \ ^ ^ ^ ^ ^ r a <-"t'K M m 1) IMMn IC A c t O l N i A N I S i u r \ ( imu 'wwvjR t.iM 
UWIU \ HI K<,\)l[l.( VA m • H • I tlt|<l-l<)HO| 
1 ] M ) S \ > W V l l ( ( . ( r \ . l . l < • • ™ ^ « \ M I M \ M H I I f K . v . V J H . f . C \ 
l . l \ I P l f l X M l l K. l 1' \ 1 5 *l l I . 1 l f - l . l f K . V f i t 1 . I ^ . t I t 1 WJU ' l lH l 

MKiinu II HNMv.iuM.t I'.x I ^^1^ I '"\diaN S i . SiM'.f 2000 \ i -w OikNiiis. i \ 70l i : jv«r.NiiMu« k ( i- ^ 

KOrtIN \ >>[KOil\in>M. ( fM / - . \>UHK \ M S S I i m t t)l 
t.Kvn> 1 iMi\t).in t r \ www t l h h n u p j i.uin i MtiiiiiiiPi HI ir \ n IM M \NrN 
Ht Nh\ I M n i \ ( !• V MH II n IH I v( r \ ' s 

RI'PORT ()\IMI.RNAI.C()\TROI,()\T-.R IINANCIAI 
RI'.PORTIKC; ANDON'C'OMPI IA\(T, A.ND OTTIKR .MATTLRS 

liASI-.nO.V A\ AITMTOI- ri\A.\C'IAI SIAH'.Ml'XTS PhRFORMI-T) 
l.\ ACC'ORDAN'C'i-. Wini (iOt /•:k\'W:\r41 /)/7/\(JS7A\/)Ata)S 

June 18.2009 

Yo liic Board of C'oniinissioiicr*) 
(ireater naluii Rou.ue Port (uimiiissioii 
Stale oi'Loiii'^iana 
Port Allen. LouiNiana 

We have audited lhe iTnancuil sialemenis i>l tlie (ireutei Rmoii R()ti>ie Porl Cnnnnission 
a.s of and ior the year ended Deeeniliei ^ I. 2008. ûid have issued our report thereon duied June 
18. 2009. We etmdiieled tuir aiidil in aee(M'd;iiK:e uilh audiiing siandards iienorally accepted in 
the I'nited Stales oî  Aiiieriea and the standards applicable to llnaneial audits contained in 
(jovernment .itiditm^i Standards^ issued b\ the C'oniplroiler (ieneral ol the I Tilled Suiics 

hnemal Coniiol 0 \e r Mnaneial Report am 

In phinning and performing our audit, we considered the dreaier Baton Rouge f*oi1 
C"oinini>.sioirs internal conlrol o\er financial reporting as a basis Cor designiuii our auditing 
procedures lor lhe puipose of expressing our opinions on lhe linaneiai slaienienis. but nol foi lhe 
purpose of expressing ;in opinion vin ilie ctTecii\cness of the (ireater Halon Rouge Port 
( ommissioji's niiern.il Ljontrol o\ei financial reporting. Accordingly, we do not express nn 
opinion on Die elTectueness otihe tiietilei liaton Rouge Pon I'onimission's mlernal control over 
financial reporting. 

A control deficiency e.\isls when the design ov opcrauon oC a control docs nol allow 
inanagenieni or employees, in the ntvrnial course ol" performing iheir assijjned functions. Û  
pre\ent or dcleel nnssiincmcnls on a iimel> baM---. A >ignifieani deiTeicne> is J control 
deficiencN, or eoinbinaiion of control deficiencies, ihat ad\erscl\ iilYccis lhe dreuier IValon 
Rouge I*oil I'oiinnission's .ibiliiv lo inilialc- authori/e. record, process. t>r report financijil daui 
rcliiibl\ in accordance with generalK acccpled accounting principles such ihai there is more than 
a roinoie likelihood thai a niisstutemeni oflhe Circiiter liaion Rouge Von Coininissioirs financial 
siatemenl.s thai is more Ihan inconsequential will no\ be prevented or detected by IIK* (jrcaler 
liaioii Rouize Poil C'oniinission's internal control. 
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A iriaierial weakness i.s u significant deficiency- or combination of significant 
deficiencies, that results in more llian a remote likelihood that a maicnal misslalement of the 
fuumeia! sialemenis will nol be prevcnied nr dclecled by the Cireaier liaton Rouge Port 
Commission's internal control 

Our consideration tif imernal control i)\er financial reporting was Tor lhe limited puipose 
deseribcd in the first p;ir;igraph ol'this section and would not iiecessaril\ ideniify all deficiencies 
III iniernal conlrol ihai niighl be siginficyiil detleicncies or malcricil wcuknesscs. W-'c did luii 
ideiilif) any deficiencies m mlernal eomrol o\ei fmaneial reporting that we consider to be 
material weaknesses. ,ts defined alnive. 

(^jnplitince and Otlicr Vlaltcis 

AN part ol" obunmng reasonable assurance aboui whether (jieater l^aion Rouge Porl 
(ommi.ssion's imancial sialemenis are free of material nnssiatenienl. wc performed test.s ol'its 
compliance widi certain provisions of laws, regulations, contracts, and grant agreements. 
noncompliance with which could lia\e a direct and material efl'eel on the determination of 
financial statement amounts However, prtniding jn opinion on compliance with iho.sc 
prosisions was not an objcciivc of out audii- and aecordiiigK, wc do nol express such an opinion. 
The I'Csiilis of our tests diselosed an instance of noncomplianee oi other maner-. thai is required 
lo be reported imdcr (invemmcnl Aiuhtm).: .Stundard^ and which is described in the 
aeeompanying sehedule of findings as iiein 200N-I. 

fhe Circaler Ikiion Rouge Port Commission's icsponsc to the tlndings ideniified in our 
audit IS described in the accompanying .sehedule of findings. Wc did nol atidii the (ireaier Baton 
Rouge Port Commission's response and, accordingly, we express no opinion on it. 

This report is intended soleh for the informiilion and use oflhe (ireater Baton Rouge 
Pon Commission, managemcnl. the Kegislalne AudiUn- of the SiHte of l^ouisiana. federal 
awarding agencies and pass-through cniilics, and is noi intended u> be and should nol be used b> 
anyone other than ihe^e specified parties. liowc\er. this report is a mailer of public record and 
tt-s di.siribiition is nol limited. 

f i * ^^ipCaatictf 30iapmatin, Motjcui t i Aiahcft, JUJl̂ l 
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(iRh.ATh.R BATON ROL'Oh. PORT C(UlMISSIO\ 
S1ATI:01-l.OliLSlANA 

SCTIliDULHOI' FI.\DI-NCiS 
I'OR T Hf, YliAR \iS{)['l) December 3 L 2008 

Summary of-Auditors' Ucsnlts 

Fnuwi iiil Statement^ 

f>pe of audiUir.s" report issued: Unqualified 

Vlatenul wcakness(cs) idcniificd'.' yes X no 

Significanl deficicncyOes) idenlificd ihat are 
nol considered lo be malerml weaknesses? ,..J!S„ >'-"' none 

repotted 

Noneonipliance nialenal to financial statements noted? \es X no 

H. Findings - Financinl S(:iti'mcnt .Audit 
Si{j;nincant dellcicncy: 

2008-1 Al December 31, 2008- the (ireater lialon Rouge ?on Commission had 
S747,341 of cash on deposit in excess of federally insured liinils and pledged .securities. 
Louisiana Re\iscd -SlaUilcs rcejiiire thai deposits he seetirecl in their entirely hy federal 
deposit insurance or pledged secunlics. We recommend thai management closely 
moniU)r cash balances and iransfer excess balances lo tubci banks ox inveslment accounts 
to reduce the poicniial for loss and to remain in compliance with slate law. 

Managemenrs Response: Tlie nnsectired cash al December 31, 2008 resulted irom an 
inveslment account iransfer that had \et lo be reinvested al year end. The situation was 
ren\edied soon after and represents an isolated \>ccuiTence. We will closely monitor cash 
balances in the future lo ensure ihat lhe Vo\\ Commissioirs cash is entirclv secured. 
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(iRI'AlliR BATON ROlKil: PORT CO.MMISSION 
STAT}-OF I OCISIANA 

SCllHDUL 1-: 01' PRIOR Vi*AR ITNOINCiS 
l - ( )RjmjOiAR li-S'DhP December 31,20()K 

None 
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STATE OF LOUISIANA 
Annual Financial Statements 

Fiscal Year Ending December 31. 2008 

GREATER BATON ROUGE PORT COMMISSION 
2425 ERNEST WILSON DRIVE 

P.O. BOX 380 
PORT ALLEN, LA 70767-0380 

Division of Administration Legislative Auditor 
Office of Statewide Reporting P 0. Box 94397 

and Accounting Policy Balon Rouge Louisiana 70804-9397 
P- O Box 94095 
Baton Rouge. Louisiana 70804-9095 

Physical Address: Physical Address-
1201 N. Third Street 1600 N. Third Street 
Claiborne Building. 6th Floor, Suite 6-130 Baton Rouge, Louisiana 70802 
Baton Rouge, Louisiana 70802 

AFFIDAVIT 

Personally came and appeared before the undersigned aulhority, Bradley L. Stueber, 
Director of Finance and Administration of the Greater Balon Rouge Port Commission 
who duly sworn, deposes and says, that the financial statemenls herewith given present 
fairly the financial position of the Greater Balon Rouge Port Commission at December 
31, 2008 and the results of operations for the year then ended in accordance with 
policies and practices established by the Division of Administration or in accordance 
with Generally Accepted Accounting Principles as prescribed by the Governmental 
Accounting Standards Board. Sworn and subscnbcd before me, this 20*'' day of June. 
2009 

Signature of Agency Official NOTARY PUBLIC 

Prepared by: Bradley L Stueber 

Title. Director of Finance and Administration 

Telephone No.: (225) 342-1660 

Date: June 20. 2009 
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( iRl \ i I-R H A l O S KOI ( i f P0\< r ( O M M i S S K i N 
ST ATI OI- I .OITMA.NA 

\ni!U;il I-'nKmi.-i.iI SUilvMncni.** 
IJeeenihLT.^il.200K 

c ( I \ I ] \ r s 
IKANSMll I'M MTII K 
AiMDWn 

Siulenierils 

MlX'irA 

liahineo Sheet A 

Slalemenl o! Revenues. 1 '(|V^^e^, .irid iTumjiies tn 1 uuJ Nei As.̂ êl.s H 

Siatoineni ol \einiMc\ i.AtkiiiiiHi.i] inlornialiun in .\ppeiKli\ . \ ] ( 

StaiunL'ni ol l j.sh I io\\> I) 

NOICN 10 the iTnanei.il sj.iK'ineiits 
A Sinnniar\ of SiL'inficani \caiuiKinL'PoIlCk'^ 
H Umli!el;ir\* Xcoouiilini: 
( DepoMis with I inaneitil l^^^llullon^ uiiil In^e^tllK'^^ (InloriiKilion in AppeiuliN H) 
D ( JplMl Nŝ Ols IlKTlldlllJi C'ilplt.ll l Cil\C.̂ HsCl̂  
i liivciilonos 
r. Kesliided \KseK 
(i I.eiue 
II, Rdireiiieni S\siLMn 
I, Oiher PosloinphniiK'Ml HeiicfiN ( Atldmonnl inlimiiiilton ni ,\ppcnilr\ I ) 
J Lc,isc.% 
K I ofiL' Icini l.),lhllll!(.̂ ^ 
I ( ontiiiL'cni l.uibiiilics 
M KehiU'tl Piiilv I r.insaciionN 
\ . .AfLOunlin^ ( h;^n^e^ 
0 ln-KintlContnhin)o]!> 
P i>e^oa^c^.i Ls^Ufs 
(̂ ) l<c\oinies iMcdycd or Sold U ; . \ S U -IS) (.Nddmonat nilbn-ninion in - \ppondix ( i i 
R (itAcnmieni-Mandated Noiicxehanyo Inmsjciions Umims) 

S ViolJtlon^ ofl inuncc-Hcl.iled I cpai oi i. i>niraciual PuniMims 
1. Shon-IVrm Dcbi 
1 OiN.ijijTojjialion ol kcvciviibic li.d.inco-, 
V l)is;iuuiv.*uanoii ol I'aval^le iial•J^lCl:^ 
W. Subscqu-jiu 1 vciiK 
\ Sciiincul IntoiinutU'n 
Y Due lo Due lumi and Iiansrer> 
/ Liabilities Pavable lioni Restnctcd Assets 

A.\. Pnoi-Vea? Restatement ol Net \ssets 
IJH Net .Assci.s ResineleJ h\ I nablini: 1 eLJislalton Ua^'rinjlum in Appendi.\ ( i 
t'( InipjMtnenI ot ( apilal .X'̂ sels (lnioini:itrnn tn \ppL'ndi\ D) 
DD, i.inplovee Teiniiriation Meiiellis 
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Sehedule? 

1 Sehedule ol'I 'er Dien^ I'aid u> Ho.iul Members 
."• Schedule o l 'd ian i Keeeipi.^ 
'i Schedules oi I onij- ' lenn Debl 
A Schedules ol Lont i - remi Debt .Xnioiiiv'aiioi) 
1? .schedule orCoinpaiison I iiiures and Insinietion.' 
Ih Sehedule of Coopeialue I.ndcaNoi.s 
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MaiKiiiemenrs Vnalvsis and I)iseiissu>ii 

Pleiise rel'er to lhe Managemenrs Diseussion and .Analysis of the (ireater liaion Roiiye Pt)r( C\)iiiinission 
in the Fmaneial Seelion ol'this Comprehensive Annual I'inaiieial Reptin for the iwehe-monih penod 
eiuhiijz Deeemher ,TK Ĵ OUN. 
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Slalemenl H 

SI All Oh I.OI'JSIANA 
(nealei Halori Ronnie Porl ( ojnmis.sh»n (UT \) 
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liilvM:-.! . . \ . )K'r^v 

( U l i v i i<.\i . t 111. 

1 ' l l i iT i \ ] \ 1 > L ' 

l u l l l iOi i L>(>.' i. i l i in. 'n-VvPi L - ' U ' ' P i ' i i . . - . ' 

huMMk'dii^s) v i '» r i f.'if;Ui'»'jt * ns, .'^ir.iurLliii.itx . k " n . »"( Ir.I|1^t^ 

t ap i t i i L<»j'trhi>ii.'ii'. 

1 >i r i i . t '< l ! r . . i l \ I ' .Jiii 1 ^'^•. i " i rn i i i , i i rn t . .T t i-t t a p i V i . s'.^.l^ 

I M I N I C T * 111 

I i.inili.i<v k'.ji 

( h.if'^L- III lit. I i " » . ' S 

I d l i i l III I .l^^.. '1^ i v i ' i n i . l i ' ; ' 

I I'Uil iii.( : I S N . . N ki J i i i i ' 

:.'i5s,ih)i 

".r-i.i-m 

iI.'iOh.M-') 

s H <l)l 

rrTiTTn-

t lMJ. M)) 

(!(».')""*} 

.V''...I6.S 

l-i-i:.! U>i 

SV'.HM 

• i - s j >• 

<.'I.^*IH.^' 

M0O»,7U 

riie aecijmpanyiny notes aie an inlegral pan ot tins rttijuci.d stuiemeni 

10 

file://�/Ti-Ml
file:///DI.D
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Statement (" 
STAn-() | -1 .0l i iSIA\ 'A 
(ireaier Halotj Roujie Poii t ommi.ssKm llil \ i 
Sl .Ali MI-\1 Ol ' . U T U T I I I S 
IOR m i M.AR I NDM) December M liHiS 

.See Appendix A lot niNiruclfons 

i.vpense-

I. imitvs ini 

SeÎ  tees 

Piojj.nn Re\enues 

tV '̂ti'inif.' 
(IMHIS iiiul 

( oninhulKins 

(.IplLll 

(>ninls .uul 

( oiilnbuiion' 

Net (l.vpciiscj 

Kc\enue and 

Chanjiesni 

.\'cl ASSCLS 

I ntil\ s :>u».iiN s ft,(rvj:.5 s *;'r. Mu ^ (I,NO,72h 

(jencrai a'\eiuK."' 

I .i\es 

Stale appmprKitions 

(ii.tnts and (.ontiib.itions i\n lesirkied lo -[VCIIIL' propunis 

lr.teresl 

dain on s.)le o' ti\cd asseis 

MiMvlLineoiis 

.Spvvial iieni" 

f-KlraordnLn\ ileni 1 USSUM nnpairn'eiii oTeiipiLd .insets 

liansleis 

I otal (icneial revenue?., special ilenis af.J u.ais.Vi*-

( hanî e in ivl assets 

NetasseLs - bciinuui^ Ltsiestaled 

\et aŝ ct-s - eiKliny 

67a?7; 

525,504 

l.h)5.X''6 

55,155 

M.MKSTf 

M.%?,73?. 

The aeeoinjiauviiiji tUite^ are an uHeiiral pait oMlns statement 
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Slalemenl D 
SlATl-,OI JOl ISIANA 
(ireatei Haton Rou '̂e Pttrt (^niiintssmn 
ST.ATT'MlATOi- ( ASH l-T.O\\S 
lOR' l in . YI',AR INDl-.DDetemher M.2n0X 

C '.t>\. ]>i.Mii.'iil> lo svqipiui^ Urt" iiinxt. .intl SI.IMLI."< i1.2 IV.tP)) 

taslip;ft,m'iUH(ui,'n'|Tlttsa''Uit sci^iu-s (l.'-'iil.?! M 

Vli.:*s|i(inn;i!ai(i.vdltiv (qKT.fl;ni'.ii.i(vitv. 2.1'CUja 

( '^hl l (m> tnuni'aiilJjl ami rduiul I1itandn<{ULli\ilks 

Ki-p.iynrmnl '.tvm )4»|.ui)4) 

Iirtcn,M p;Utt iHi Imus (^ V;.i?4) 

•V\,]vasi".rti\.\»Wiii.tu^i lit \ ;i|iitil -iN '̂K ( w 1'' (i7Uj 

t^ncwls lu«u-«Lt,\,'".t! atitii.J .iss«.-ts 5().<.VnV 

t "..jpiud Ciji ilnfntiu in-* f\^in.7^< 

' ^"^'^ t .1.^(101 

NeTi..hltpnftBlal(ti>t'iljhs I'.fiit.ilaiHln.'ljli.'d liii.ukJHi.' 

;t1i\itus (.̂ .IM5.(>>lj 

< 'usU \\av-\ innr\ imi>sliiv:< uclMlk's 

1'HII.I.US titxiivilfiir invo>i:ii'iil tt.-,iritu**. {\ 45SllMt 

Iiiietst :i'Hl lU ;tk.iiLK ŝ JIIL-II IKI iiucstia-nl svoaiiits >(iti.X5' 

\Litii-iiptt>\tila!(.i**.-dil \ Hi\L-'Jin|.'<».t'>'iii'. I.Ma^'^) 

Nfl ^KTe..^^.^(UlC.'Vi in i;;l>Jl ,UVl ̂ is'l Uf.U\.Lt.-|K I vVt-lO 

t ibhjinL'.islux^ijViiifiiNiji k-^i'iiiiHKjut \ciir .2.424.0M 

((l".hanlk.^llo^Lll\.lll.*ll^«^L•IkinI y::v S I^.'̂ 5\UfU 
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Slalemenl I) 
(Conlinued) 

STAT I. 01- LOl ' lSIWA 
t ireatet f)aion Kouiie Porl ( omnnssion 
SI \if \n M Ol- ( \sii l u m s 
IOR Till YilAR i"\I)]-D December M.^lKiS 

KL*c(>i)ciii:ili<Mi of npenitinf> iitemix'fioss} to net e»sh pro\i(U>tl(uMxl) h> opL'r:i(iii^»i'ii\ities: 

Opeiannj; nicomeflo.ssj S Il.3%,3l7l 
'\dtu.slmenrs to reeoiiale ofierLiiinji ineotitilosM to net cash provided 
b> opeialii^aetiMtie** 

IX'ptveialion iunorlj/alion 2-̂ .̂ y, bSS 
I kinti*.-s m assets and liabiluies 

(ineivaseldeere;ise tn ueeounls rtveuable. nei lbN..?S5 
I Ineieasc'ldeerease in pie|xi\ments i^J70 
Inereaseideciease) in aeeouiiN payable and aeeniaK .365.-12S 

IIK tea-seideereiise) in delerivd levenues (7XS00) 
Ineie;Lse(di.viv,ise)ni OPITi pasabk fr4.2NT 
IiKTe;Lsc(deerea>e) in oiher liabilities (-V-Vri 

Vlea.sli provided(u.si.'d( b\ oivraliri'iaeluines S 2.PJ2.()24 

Schedule oi noncash nuestiui'. e.ipit.il. and inrancirie aeli\ ilie."̂  

IU*mi\Mni£ imdci eiipitai kiisc ^ 
(•oiUHUunoiisu!*n\.*d asvets 
I'uKha-.es orev)uipn\eni on .ic^ounl 
Asset uade-ms 
uibei I speed)) 

(Tianue in unieali/ed loss DH nnesimenis (12'4.S42l 
rhLinyc in ai.'t'nial ot'capiijl eontnbuuon^ 002.4X1) 

'\ otal nmiciish nneMi»>>. cupitid. 'and 
tinsmniiu ai'1i>iliL*s: S (227.323) 

T'he aeeompanvmji noles are an mle/;ra! pari olThis slalemenl 
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

1NTIU)D11(TI()N 

Ilie liiealer Halon Uouee Port I oiniiussnni was created b\ lhe I ouisian.i Si.ite 1 eijisl.ilure under ihc provisions of 
I ouisiana Ke\i.sed Siauile 2*). AIIILIC \ 1 llie JollovMne is j bricl desetiplion ot the operations of ihe Porl 
Coinniissinn which includes ihe pari^li parishes m uhicli lhe porl is located 

A. Sl.'MMAUVOl Si t iMIK W l At rO l 'MTNO POl.lt il S 

liASlSOl \ ( ( Ol 'MTNd 

lu April ol" t')S4. the 1 inaneial Atcouniini' houudatton established llie Ciovernmenlal .XeeminUnii Slandiirds 
iloard (tiASH) hi pronuiljiaie jienerallv aeeepled aeeouniinii principles and reporting sUirtdaals \Mth respeei 
to aeiiMiies and iraiisaeiions ol'siaie and loeal i.'u\eriinieni.il eniilies. lhe (i.ASIJ has issued a ( odilTcation oj 
(io\emnienl(d Nceuuniin^' and I-inancuI Repoilin*: Stand.nd^ fdASH ( odil'ieaiionj Tln.s eodilTeuiion and 
subse^iuem (i^S15 pionoutKemenls are iveogni/ed as mier:iil> acccpled aeeouiUnii.; prnieiples h)r st.ale and 
local poveTiimenl.s Tlie aev.omjun>m».' I'lnanu.il suuemcru-' have been prepaied in aee<»rdjmee wilh such 
piineipies 

The aeeompanvin^ financKil staieinents ol ihe (neater Balon KoutiC Port ("{)mmt,s.sion piesetil iniormaiion 
onl\ as lo Ihe transjctions ot the pro<.'iams of Ihe Pon C tiiinni.sM(Mj as Liulhori/ed b> I ouisiana suiiulcs and 
admini.stralive re^uluiions 

Basi.s ol" aeeounlmp releis lo wlicii revenues and e\p(.rises are reeoi/ni/ed and rep(uled in lhe iTnaneial 
siaietnents. Basis ol" aeeouniinii: relales (o the limine of the meaNuretnenl.s rniide. rcyardlesh oi' the 
mcasuremeni foeui applied. 

The aceounK ol the Poit ( oinnussion aie maintained in ueordanee vvilb applicable stalutor> pri)VLsions and 
the ^eiiu!alron^ uJ" lhe Dnision ol" Admnustraiion OHVL: ol Siatewule Keportniii and \ceounljne Policy as 
lollovv.s. 

Revenue Reeoyntlion 

Revenues are reeoym/ed using the lull accnia! basi.s ol .leeountmij:, iherelore. leveruies aie ien>jint/ed in the 
aeeouniinii period m which (he> are earned and beeoine mea^utable 

1 spen.se Keevt.enilion 

Lxpenses arc recouni/ed on the accrual basis: iherelore. expenses, inclndmy salaries, aiv reeo^ni/ed in llic 
period UK iiried, ifmca'sur.ible 

n. Bl IXil-T AKY ACXOl'MINC. 

i"hc budjiel js prepared b} the stall ol lhe (iiealer Baton l^tuige Pon rounnissnui as I'ollovvs 

The l*ort ( oniinission prepares the annual OperuUons and Marnieridnce bud^el for the mtemal management 
purpo.scs, an*! Ihe budget i.s based on what is expected in be colleeied dunne the fiscal >ear TTie Board of 
t"omnlls.«iloneI•.̂  appioves the budget, ihe adopted budget eonslitutes lhe hulhoiily of lhe Porl CoininisNion 
to incur liabihiie.s and autfiori/e evjienses from the respeelive budgeted Kinds. In addition, eeriain CKpenses 
are tipprovccl monthly hy die iViard before payment iiom the (Ieneral I und budge! T'he Port Coinmission is 
not reLpiiied to present a budgcl comparison in its rmancial siatements 
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C R f A T E R B A T O N R O U G t P O R T C O M M I S S I O N 

STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

\l^'K« H'KIAIIONS 

(Ingiiui! apjxovevi In ̂ l^ i s 4.s28.5<>*> 

ViwuJitvins. 

Piuil afvn>vc\IbuLluvI S 4,.52S.5(/J 

DPPOSITS WITH I INANITAI IWSTITlTiO.NS A \ D I W T - S T M I NTS (if :ill agency cash and 

invcsimenis are deposiied in ihe Si.He i reasurv. disregard Note C .} See .Appenth\ B l()r mronnaiion relaled 

loNoieC. 

K Dl-.POSlTSVVirHriNAM I A M N S T i n : i l O \ S 

Tor 3ej>v>riiug pur]>**̂ v.'s. deposiis VMI!> Inwuciai mstiuiiions include ^avmgs, demand dcposiK lime deposith, 
and certificates td deposit. I nder suie law the Cuealei Baton Rouge l*ort ( oiumissiou may deposit funds 
v\illim a fiseai agent bank selected und desiiuiated b\ the Interim I lueigetiev Hoard I-urther, lhe Port 
Comnnssion may invest m inne ecriilicates oi"deposit in an\ bank doinietled or having a branch olTree in Ihe 
sKiie of I ouisiana; in .savings aecouriis or shares of sa\ ings and loan as.socialions and s.tMngs banLs and in 
share accounis and shLire certlllcaie accounis oriederallv ot .state chartered eiedii unions. 

i or lhe purpose ol the Stalement ol ( ash I lows and balance sheet presentation, aii highly liquid investments 
{irieluding restricted assets wjlh a matuni\ of three months oi less when puiehased) are considered lo be cash 
eijuualenis 

Deposits in bank aeeourus are slaled al LOSI, which appro\imales market I'nder sUle law ihe.sc dcpostls 
rnusi be secured by federal deposit insurance or lhe pledge of secunitos owned b\ die I'lseal agent bank. The 
rnaikel value oflhe pledged seeurincs plus lhe ledei.il ileposil insurance musi al all times equal the amount 
on deposit wiih the fiscal agcni I hese pledged sctmiucs aiv held m Ihe name o\' lhe pledgmg fiscal agent 
bank in a holding oi euslodud hank \\\ the l\>im ol s.dekeepiug reeeipis held b> lhe Slate I leasuier 

(lASB Siaiement 40, which amended (iASB Slalemenl T. einninated the requiremeni (o disclose ail deposits 
b\ lhe three categoiies ol risk. (iASB Sialenienl 40 requiies onI\ lhe disclosuie of deposits that are 
cvjnsideictl to be exposed to custodial eredii nsk An entity's deposiis arc e.sposed to custodial credit risk if 
the deposn balances are eilhei h uninsured and uneolialerah/ed. 2) uninsiireil and collaierali/ed with 
seeuiiues held bv the pledging llnaneial irislituUon, or ?) uninsured and collalerali/ed with secunties held by 
lhe pledging iinancial institution's ini.'ti departmem or ageiii. hut noi tn the enliiv's name 
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G R E A T C R D A T O N R O U G C P O R T C O M M I S S I O N > -

STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

The deposits at Decembei 31. 20i)S. consisted ol Ihe following: 

\oi i t I'Luaablo 

t sM'iactiu-s (iiiici 

{.isli ol IK'posit tj>i.'s\,n_bc» lo.al 

U.tluiKe por .'.I'ciKv Inu^kv 

1),*I«'SUN 1'', h.ink .K\-tH.:i',s p '̂i IM;'.̂  

^.•^^".tHj-l V 

\ 2.'i-i4,5<>s s 

,';5"7.m)4 

:.i>y4.s{^s 

ii.viik IwUiiivvs ^̂ l (icpu'^ils c\p'^-.cd lu »,nsUidK .̂I :raii l nsK. 

.1 i Vpusiis nol in-'iiTCti ar.d unvoUau-uh/LNl 

b l>C|)0'>i*.s'H'l niiUJird a n ! i,<ili.iit.':".li/fd wnti 

iCvUniics hclil b\ \ \ K pL-dj'i;.^- in-naiiii':i 

\. IX-puMU 'Uii iiisujal .Mill cullaiculi /at \\i*h 

H-ainlK's hold hv llic plcdi;ir.y tn'>iJfuih»n\ i:iM 

iL-jiaMriK'!;: vi .u'.i.-i> bin iidt m iln. ci'.a;^^ n.rno 

^r.M S 

^ 1,M'3: ' -i 

^'P..vn 

\.AA'', 

\olc- The "Deposits tn bai\k accounis per Ivtuk" wil! tiol necessariK equal the "Balance per agency books" 
due 10 v)Ulstanding items 

The ibilovMiig Is a breakdown bv bankn)g msniulnm. progtain, accounl number, and amount ol the "Deposits 
in bank accounts per bank" balances shimn above 

lUijk.iij'^ln^ia ji)"n I'Ui^1.»ll 

I MaiRKLk li.mk 

( h.tst- M;jik 

lou. 

«. 1 h^r,22t 
y^r.Mi 

s :.< '̂n.̂ oK 

("ash m Slaie 1reasui-\ and peliv i.asli are nol requned lo nc repjtied m ihe nole disclosure Ik)vvever, to aid 
in reeoncilmg amounts reponcil on the balance sheet lo .iinonnts leponed in this note, hsl belou an> cash in 
trea.sury and pell) ca.sh ihat aie tncluded on die balance shecl 

fa.sh m Slate Tre.isury S 

Peltv cash S 500 
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--* G R E A T C R B A T O N R O U G I P O R T C O M M I S S I O N 

STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

iN\ ' ISI .Mi : \ ' ]S 

The (ireaier Balon Rouge Port C oinmission does inainlain nivesimeni accounts as aulhoriyed b\ the laws td' 
the State of I ouisiana 

CuModial ( tedil Risk 

!ri\e.->tinenis can be exptvsed lo cn.slodij! credii nsk il ihe seeunues underlying lhe mvesimenl arc uninsured, 
nol registered in die name oi lhe cniitv. and are either held by the counterpariv or lhe counteipaity's misl 
deparimeni or agent bui not ni liie eniit\ 's name Repurcha.se agreemenis aie nut subject lo ciedil risk if the 
secunties underlv ing die repurchase .'igieenient aie exenipi t'rotn credii risk discltisure l.'srng the table on this 
page, list each t\pe of investmenl disclosing lhe tola! carrv'ing amounts and market \alues. and an\ amounts 
exposed to custodial credit risk 

(lASii Slalemenl 40 amended ii . \SB Statemenl ^ \o eliminate lhe requirement lo discK^se all investments by 
the three categories ol nsk (lASB Slaieinent 40 requires onI\ lhe separate djselosuie ol invcsimenis thai 
are eonsideied lo be exposed to eusiodial credit iisk. Ihose mvesimenis exposed to custodial credit nsk are 
repoiied b) ivpe m one id iwo sepaijle columns depending upon whelher ihev .ov held b\ a coiinierpfniv. or 
held bv ii t.ounterpan\"s trust dcpaiimcnl oi agenl nol m the eniilv's name. In addituin. the ttual icpiirted 
aiiiouiU and fan value tohiinns still must be reported foi loial investmenis regardless of exposuie lo custodial 
credrt risk. 

tv . i i lit IiivL-tliri.>iii 

' I i i if j^isU'i t 'd. 

itiiU ilL-Itt 1)\ 

I iit)i«.iirL'il. ( uunU ' i | } ;n (v ' s Ui-pui t t d 

' l tiri-cisti'M'tl, I niM Dt'pl. or Aniimnt 

antl tli'lil li% \\ivn{ Nut in I'cr HUIUIILV 

( imnlgi p« i i \ 1 titiiv'"* S.imv .Sht-ti 

fa i r 

Valutr 

( S t f i K L i i i n v i i l < );)ll}'.ltl(>^^ * * 

Oii>n ( i i lo i .n i s i 

( *'fi(M.'Jit. \v-c( \KMi.t'it.;>knl \*"ol 

(t:Ji-i.iU-ti l uMM.u M M 1 iU\\ 

M o w . 

|iM,ii in\t 'sliiu"iiis 

O.M^' i . s 1. o4y,2ys 

x.i'y.v ; j y 

"11 h'"^ 

.'"^'.iHs 

ll-1 M O : - * S 

Kjy.s . t jx 

' ' 4 t . f05 
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

DM<[\ \ n \ T s 

The nislilution does nol invest in detuaiives as part ol lis :nvesinienl pohev 

lecbmcal Bulletin 2()(M-l rcLiuiies ccitain ncte dischisuies for denvaiives that are nol repotted at fair value 
on the Slalemenl ol Nel \ssets See Xppcndix B for moie delaiU and disclose an\ ol these re^juired nole 
disclosures below, if applicable 

(T<I-,D1T RISK. INTIRISI RATI RISK. ( T ) \ ( b.NTKATlON 01- (T^i DIT RISK. AND R)Rl{I(i \ 
CL'KKI \ '(VR1SKDI.S( l O S l ' R I S 

\ ( redil Risk of Debt Invesiments 

Disehise lhe credrt risk of debt invesinicnls h> credit quality ratings as described by raimg agencies as of the 
fisca! vear end. including lhe rating agenc\ used (Moody's. S^W etc.). All debt investmenis regardless of 
l\pe can be aggregaled bv credit ijuahtv rating (il anv aa' un-rated. disclose that amituml 

N -V NiM Kuii-a S '.lil 'I.J 'JJs 

U.i.i! s ' i)Vt MS 

B. Inleicst Rale Risk of Debt invesimenls 

1 Di.sclosc lhe inleresl uiic jisk of debt invcsimenis b' listing ihe invcsunem t>pe. tolal lair value, and 
breakdown i>f maiunlv in >ears for e.ich debl investment ivpc. iNoie 1 Ins is die pieseiibed method, 
scgnicnied nine Jistribtmon. for lhe ( AI-R \l.so, (olal debl inveslmenK re|>tn1cJ in this Kible should etpial 
total debt mvesimerils reported in Section \ ( redii Risk of Debl Investments, t 

^n%^^^ll»t^ rtt VI j t u i f fK-% ( in V p a i s I 

i . i l l I i t w C i f H t e r 

1 j f f <*i 0 < h - lii \<-\ii i t i l l \ « h M ' M i a n 1 I f ' o ID i U a n 10 

I S l - . i v f n •i.Jtil t l )h ; , i t !M •* V " . i i i * i , . iy is > •'• " l>1'•)..''J^ ^ 

• w l v j l f i l I ' iM'. i i i ' * M \1 I .11.J " i ' 'O ' ' l l h ' 

I t<,iiM.)]).i -V -.t:! \1 .'ii.*v'i:ii ijiii '*ii..l s , r ' •* .• ; s s ' * ) \ . 5 ' s 

1 i t.il J c h l II \ t^ti- ' t iiil • S , ( ) < J S V ' M : S ' M l i y . y j - * 7 nl tJ .^ ' jN S 
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

? 1 isl lhe fair value and leniis ot anv debt nuesunenls that are iiighiv sensitive lo changes m interest rates 
due ({) the temis {e.g coupon nudiipiieis. reset dales, etc.i oi'the inveslment. See .Appendix B (or examples 
of debt invesiinenls ihal are highly sensitive lo changes in inieicsl rates. 

loLi, 

C . CotieenO'atron of Cred/t Risk 

List, bs amouni and issuer. m\L-simenN in any one issuer that vepiesents 5"i- or nu»re ol loial external 
invesiments tnoi inehuhiig I S goveinmenl secunties. mutual Iunds. and inveslinent pools) 

•'.. Ill l o ' . i ' 

lsiin.1 Aniittuu liivi.'stii'.*;iils 

I.iUil 

D. foreign ( uri'ency Risk 

Disclose the I'.S. doUai balances ol any deposits or investments thai are exposed to foieign currency risk 
(deposits or invesiinenls denonnnaied in foreign currencies), list by currency denomination and inveslment 
Ivpe, if applicable. 

1 :iir \ .tUu' tji I , s l>i>ll»i'. 

I ('ri.-i:'il ( un«,t)C\ Mniuls Stocks 

tout I 

no 



G R E A T C R B A T O N R U U 6 ^ P O R T C O M M I S S I O M 

STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

5 POl.KTI-.S 

Slate I avv R.S ^3.?^^ .̂'̂  allows the mvestuK-ni m dneet I'nifed Stales fieasurv obligations: bonds, debentures, 
notes or other evidence ot indebiedncss issued oi guaianieed b> federal agencies or I'.S gt>vernmeiil 
msirumenialiiies. which ate fedeiallv sporisornl. direct sccuriiv repurch.ise agreements of anv lederal book 
enlrv onl\ secunlies guaiantced b> (he I .S. go\eiiinienl» trine certit'Kates ol deposit of anv bank dufnieiled or 
having a br-anch office in lhe Siaie id" Louisiana, .savings accounis iii shaies td" cerUun savings and loan 
as.socialions and savings banks, ceriain accounts of federal!) or stale eharlered viedil unions: ceriain mutual or 
injsi fund mstimuons: toMain guaianieed mvesimenl eoniraets; and invesUnenl giade commercial paper of 
domestic l.'niled Stales eorpotalions 

In accordaiKe with lhe provisions ol (iovernmenlal Acvounimg Slandanls Boaid Slalemenl No ^1 . .Accounting 
and I'inancial Reporting Ibr t eitain Invesiments and for I-.xienial Investment I'ools. all mvesonents are rcporied 
at lair value vvjih gams aiul losses included ni the .slalemenl oJ levenue and expen.ses 

6 ()THIT< DIS(T (JSUKI S RI Q[ IRI-D I'OR IN'VIMMI M S 

a Invesimenls in pools managed b\ other gijvenunenis oi muiua! funds 

b. Secunlies uudeiKing reveisc repurchase agreements 

rnieah/cd mvesimenl losses 

d Conimitmenls as oi (nscal closci. to useil secunlies undei >ield maintenance repuichase 
iigreemenls: 
1 ('arr>'nig amount and markel v.due al Deeembei .̂ 1 ol seeurities U) be resold 

2 Description oflhe terms oflhe agi cement 

e Losses dunng (he vear due lo default b\ counteipanies lo deposit or inveslment liaiisaeOiHis 

f .Amounls recovered bom pnor-penod losses which are not shown sepaiaielv on die bahinee sheei 

I egal Ol Conlraclual Provisions Jtir Reverse Repuicha.se Ngieementv 

g Source o!"legal or conlracuial authori/aiion HH' use ot reverse iepuieiia.se agreements 

h. Signrlieant vioJatKMis vl' legal or eontraetual provisions ibr leveisc repurchase agreemcntii that 
occurred during the \e.ir 

Reverse Repurchase .Agreements as o\ "I'eai-l nd 
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G R E A T C R B A T O N R O U G E P O R T C O M M I S S I O N 

STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

i ("redit risk lelaled to lhe reverse repurchase agreeinenis (oiher fhan yield nuunlenanee agreenienisj 
ouistanding <it year end. ihai is, die aggregate amouni ol leverse repurchase agreement obligations 
including accrued inleresl toit'.pared to aggregate maikei value o\' ihe securities underlying those 
agreements including mteresi 

1 ("oinmiimenls on DCLember ^'1. ?0(IS (fiscal close) u> repuuTiase seenrilies under yield niaintenanee 
agieemenis 

k Market value on Deiember "'̂ l. 2()0S U'l-̂ cai LIOSCI ot the .secunlies to be 
lepiirehased 

I DescnplKHi oi lhe teims of IIK agieemenis to lepurehase 

n:. 1 osses recogni/ed during the vear ilue lit detaull bv couiuerixtrties ti> reverse repurchase agreements 

n. .Amounls lecovered Irom pnoi-(K.'iii>d losses whici) are not .sepjMlel) show non iheofXTaling statemenl 

Knr Value Disclosures 

o Methods and sigmrieani assumpnons ijicd to esiiniaif Um value of mvesiinents. if ffiir value i.s not 
baseii on ijuoled markel pi tees 

p. Ba^is foi deieiimning which invcsiment.s, if anv, aie repoiied ,il .unoiti/ed cost 

q. i'lM investments m extemal mvesimenl pools thai aie nol SI ("-registered, a brief description of any 
icgulalorv oversight loi ihe pool 

r. \Shelliei lhe fair value o! vour niveslinenl m llie external investmenl pool ts die same as ihe value oflhe 
pool shares 

s An\ mvoluniarv participadon m an exiernal investmenl 
pov>l 

I. If >ou are unable to obiam niloniMiion Iroin a poiil sponstH to deiennine the tan value of >oui 
investment m lhe pool, inelhiKU used and sigmrieanl ussumptioiis made in determmmg fair value and 
the re.isoiis ibr h.ivmg bad lo m.ike sueh <in esiimale 

II 
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

u. \ny income lioni invesimenls associated wiih i>ne fund dial is assigned to another lund 

D. CAPlI Al. \ S S r f S INC 1 \ I)1N(JC API I \1 I i ASL.\SS11S 

Ihe fixed assets used in lhe Special I'uipose tiovernmeiii b.ngaged onK in Busniess-fvpe Activities are 
mciuded on the balance slieet of the entitv and are eapdali/ed at cost Depreciaiion of all exhaustible fixed 
assets used In the eniiiv is charged as .m expense agaiiis' operations Accuiniilaied depreciaiion is reported 
on lhe balance sheet. Depreciation Ibr fmancial repoiting p\nposes is coinpuled by lhe siraighi line method 
ovei die nselul lives i>f Ihe assels 

^ '1..-I i i s i d lXsu»h..i <l .'"uh 

f'CfC 'Vi'llstot 

IVik.ii.L l\;)iiij Ukil iiK«. Mbl.i)KC 

1 . : ' ^ ' » ) ' \iI'iisTi«-m ;.; l | 7fti,\ Vle-in^'s Kitireuian-. C ?. -MfjK 

< »pitiil flswfs iiiM l)t>{iierii>|itii:iAiiil 

I .«K1 S • • M ( » X ' « 1 S ' ^ ' ' I K X ' I S I ^'-i \SS S l.̂ }< *>*ll) V '.^M'.'iSJ 

( insinit lnirim p[iYK-v. ' s 14 'jifii-. . ' s ; ( * ( / . . s ' l t .o^s M"̂ > O i i 4.r~?.I ' l^ 

U i r\.i{i1lj! .1̂ ^̂ ,•"sI»* Kif i ; 

ilqTyiwu-tl s(. i | yjii ^.(ii ,•>,•(! : i;v.'Hi I 111" *t.'jj 11 ^-^,2fi' 

Ollici (.upital usMls 

M..i.hi".'i\ d'iilfviiup":vin "i j 'J l , '* . -,.(-j (,i ' i i ' ' d o t S 4 . s i ^nu^.• ' l l l 

I i-v.!»IIIHI. 1 ol iVpa-v I'll' ' ' I 1 ISi '»AM I I ; s i '•/{f/, ,'vt.') ^^l)i 1 'S .>J(> <•! "l .y^lH) 

I'Ul \L*iiimiv.'t.i»Linii:^i.T' .'III '̂ 2 l.sn'-J: ;'^'.Uf>; (lOM'J} 1 Q^̂ Ml" 

Uirkhii^s nkl ir'.)V(>\j icii". V W»\1*J -K.'.nvlO ' ' '??t i '\''J"^,"* >̂  

(i-^, itvii"..i;j'uiiii;piv..:Ki'"i i-U. i '. '/ '-ll (41.i < i ' ' ' : i t j K.\M'-i tA\ ' )U ,^ ' ' ' i i 

I ):.ilKi ldinn-..i)ilii-vt.'^^ni«-ni'- Vl .Ot 10 ' <-;,i?I-i<iK M. '•\.A7U, SZ.'^fl,'-i'"i 

Inlrislnii.tiJ.* M'Jl"- ID- 1>,'H* tp* ^ ll!*.' r . V*'j.l'Hl 

lt".-..i..*.iii..'iUi! (k'pnsi.iii 11 I*.-" t;.'=Sili fS,>12 ••Si). ^ ' t t 'Ui t i (^. 'OJ.^K'i 

liit.il nilr.Mnivturt' )«.*"* ^ > h . ' - ^ i . f S i-J^V.'!* ^( l ih^i iT 

iu1.il ulli-ltdjUtJ iiSNtls 1} ' r 'T '^ i U.) »*• " > ( j „ j jn(>} . \ l ) ' iVi i n'A<:.!*') ' 

< ujtital .Vvi(,i Sunimiu^: 

I ..|>it,il .(-.s I*, tim htt 'w (Lms.!.! tfii s ( . i ] s.'li S'>»l.s.'N' » I ' J S j t i . iHr.TdMi M fi^-^.I^" 

Oiht-r k.,ni,i.i'4N^-(,1s .11 (.US' </N *(A.^i)| -A Ŵ>s ."iM •^;ri.MO |14S.-ll'^j '^S.s'OJl^li 

l.lL l̂v(lsl̂ »lulpUllJsst1^ 1(1 (jdndj, 'tr.uivii.o:: ^"ix.''lX i^^(iiH) naix232s 
) i>>.i*i)j|)i(l.j)v<jat-|3rvu tf'ut' I'fcJ I/.S J " ' l f ' W . i ^ M . ' ' ) f j '^X ISS; J »**.''''Ji_ l>f)L.M>lt,U)'ij 

t .i;):i.i". ..siK i r \ - J j^ i ) N),"- •v s •>; J<'t| -^JS S I ."uO*;!!) •» / I i ; />JH) > ' ' U 0 4 , I M 
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

IWINTOKII S 

Tlie Ciieaier Baion Kouge I'orl I'tinumssum does nv)t maintain an\ inveniones 

R] SI Kiel I D \ S S i I S 

Keslncted asseis m die tireaier iiaton Rouge Port C omniission al December "^1. -OOS reflecled ai 'i79<-i,fi7i 
in lhe non-curreni as.sets seclion on Stalement \ . consisUng of S.*^7.''50 m unpaid bond coupon*;, S741,62.^ in 
cash invested wilh fiscal agents, und SI*JS in interest leceivables 

L I A \ I -

1 (OMPI NSAII D.ABSi \ n >, 

I he (Ireatei Baton Kougc Porl ( ommission h.is ihe b)tiovving jiolicv on annual and sick leave. 

1 mployees cum and accumidale annual and sick IcMve at various rales depending on then vears of sejvice. 
The amouni of annual and sick ie.ive ihai in.iv be .lecumul.iled b\ each employee is unlinnlcd I,'pon 
lermmalion. einplvnees or iheir hens .ue compensaied lor up lo ÎMI liouis of unused annual leave at the 
employee's houily rale of pa> al the time of lerminaiion rp<'n lelnemeni. unu.sed annual leave in excess ol 
U)t) hours plus unused sick leave is used lo compiile letiremcnl benefils 

1 iie co.-̂ l of leave pnvilege.s, computed in atct^rdance with (iASB t odifieation Section C'bt), is ixieogni/ed as 
a curreni xearexpen.se when Uie leave is earned 

2 CO.MPINS.AIOK^ Li-..\VI 

l-mplovecs who are eonsideied havmg non-exenipi status according lo lhe gmdehncs ei)m«ined in lhe fair 
Lvibor Standauis .\el nia> be paitl for eompensator\ leave earned [K-limei. I pon lermmalion or transfer, an 
employee vvdl be paid for an\ tune and one-iiall tompensatorx leave earned and ma) or may not be paid for 
an\ siraighi houi for hour compensaioiy leave earned t'onipensaUon puid will be ba.sed on lhe employees' 
hourh iJite of pay at lennmaiioii or iransfei. The liabiliu lor accrued pavable compensatory leave ai 
December M. 2(ins compuied m aecoidance with die (.'odifieation ol dovenmienud Aeeounlmg and 
i-inancial KepoiUng .Slandiirds, SecUon CbO.lOS is e.stimaled lo be SO The leave payable rs recoided in the 
accompanying financial siaiements 

II Ki-.TTUK\liA'l SYS 11 M 

Sub.stantiallx all oflhe einplovees oflhe Port ( omnnssion aie members oflhe Louisiana State r.nipioyees' 
Keiiremeni Svsiem. a cosi sharing multiple-employer, defined benefit pension pUiii fhe System is a statewide 
public einplo\ee letiremenl s\slem tl'l KS) tor lhe benefii of slate emploxees, which is administered and 
eonirolled bv a separate board (»f tmstees 

Ail full-time Port Commission employees are eligible lo participate in the System. Benefits vest with 10 years 
of service. Al reiiremcni ag.e, employees are entitled to annual benefils ctpial lo S.IOO plus 2.5% of their 
highest con.seeulive 3^ inondis* average salan muliipiied b)- dieir xears of crcdiled service. 
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

Vested einplovees .ire enniled lo a ivinemeni bcnelii. pavable monlhlv lor hie al lai an> age with .̂ 0 >ea[s of 
service, (bj age 55 wtlb 2^ ve.irs of service, or ic) .igc MI wilh lO vears of service In addition, vested 
employees have die option of ieduced benefils ai an\ age '.vnh 20 veais ol service. Ihe Sxsicni also provides 
death .iml dis.ibilitv beneliis Benetlls aie csiabhshcd ot ameudeJ by slate siattite. The S>slen3 issues an 
annual pubhdv available financial reptiri thai includes financial slateinenis and required suppIemenUirN 
informalion for the Svsiem. That rept^rl in.iv be obiameil bv wiiimg to lhe Slaie l mploveos i^elirement 
Svsiem. Post Ollice Box 4A2i:\ Balon Rouge. I ouisiana "0hOd-I2i.V or bv calling (225l t^22-060K oi {HOO] 
2>o-MKllJ. 

Members hired before Julx I. .lUOb are requned b\ stale staiuie lo coninbuie 7.5"'o of gross ^ala^v and ihose 
members hired on or nDcr .lulv ]. 200C> are icquned b> stale .sialule lo eoninbule S O";. ] he Port fornini.s.s]on 
IS required to conliibute al an aeiiianalK dciennmed rale â  lequired b> K S 11. BO 1 he conlrihution rate for 
>eais ended Deeembei .^1, 200X. 2007. and 2n(i(i were 1X5%, 20.-I"« and P» 1%. icspeeliveK, of annual 
covered pa>roll "Ihe Port ( umiins.iKut toninbuiroirs lo the Svstem lor the twelve monih ti.seal years ending 
Decembei ?A, 200X. Decembei M, 2007 and December M, 200b were S25y.l2^>. S2.M.,S74 and S22.'̂ ,4Ky. 
respeclivelv. equal to the lequired ctmlubuiions for each vear 

1 OlI lhRPOSTI 'MPLDYMlNI B f X i l M S 

N.A (Kil^ is onlv lhe provider for healthcare and life msuiaiKe benefits 

J. I I A S I S 

.\<)Tr. Uheie five-\ear anuvunls are lequesteii. list die total aiiKmrit (suml for the five-vearperuxl, not 
the annual amount foi each of Uic Jive vears ) 

I. OPLKAflNCn lASl S 

The total pdyments for operaling leases during i'lscal yeai December ."i 1, 200S amounted \o "^0. .A sehedule of 
pavments for oiieiaimg leases lollows* 

Satiiu'or'k-a-f, 

1 tiuipnirnl 

1 .111(1 

(Jlhtl 

_ _ S _ 

IV 'un^ 

s 
n .'»iu 

s s 

1 V JOU 

: o i s 
s 

i V : ( i h j -

?n>i 
s 

b>t.il S s . _ ŝ  S s s 
=: :;^.si..rrr.sr..vsr.srr 

2 CAPIfALLi:ASI:S 

Capital leases (are are noil rect»gnr/ed rn the at company ing financial sljiiemcnis. The amounls lo be accrued 
for capJlai leases and lhe disclosures lequuvd lor eapilal -Mill operaling leases bv National C ouncil on 
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Notes to the Financial Statement 
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lM>\ernmeniaJ Accounling (Nl'CJA) Staiemeni So 5. as adopted b> lhe (iovernmental Accounling Standards 
Bitard. and f.ASB 1.̂  should be rejMnled on lhe lollowmg schedules 

( upiial leases are defined as an airangemcni in which anv one of the following condilions apply. (I) 
ownership Iransfers In the cuO td'lhe Iciise. |2) the lea.sc coniains j bargain purchase opiion, (M lhe lease teim 
IS ' ^^ \ of the asset life or. |4) ihe discvumted minimum lease pavmcnis are ^0% o( lhe lair maiket value ot the 
assel 

SchedLile .\ should IK* used to report all eapilal leases including new lewises in eHect as ol \2 M 2008 In 
Schediiie B, report onlv tluise new leases entered into during I'lscal yeai 20O7-200S. 

SC ill Dl Ll \ iOIAI ;Uii N( ^ CAPITAI I P \ S I S I \ ( 1 PT I I Af 

U(.-:ii umni: k^'uwniiiy 

ijio"^ XPIIIUIII O| nitrrcsi a> p:invipal lii 

N.i l i . i r <)t k'-jtc tJlf*IiHit.ll 1 ('s)-.j Icti-yv' l iMw 

0 (> : ' ' vc sp.lv- s 'i "i 

h K|t-fpfiii.'-( 

V I ..i:J 

I ot.it 

The follow ing is a schedule b\ years of future mnnnium lease pav ments under capital leases logeiher with the 
ineseni value ol ihe minimum lease paymenls as of (iasi diiy o! vour fiscal yeai) and a breakdown of >ear!y 
principal and nueresf (Sole. If lease i>avments e.Mend past {••V2<J2S. cieale adtliiional rows and repon these 
\uturc nnnimum Iea.se paynieub in Jive veai increinenls ) 
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\ onJ cndni ' i Dctcn iber U . ."'IKlN l o l a l 

2um S 
2010 " " 
2011 
Jul 2 

2lin 
2ni4-20lS 
2(>iy-202' ' 

2n24-2(OS 
Inu i l niinni'.iun lease pavments 

Lvss amounls lepiesentnig eveculoiv costs 

Nel n iuntnui i j Ic.ise pavnienis 

I c'S'i amounts lepfcsci i l iu i ' ni ieics; _^ 

l'rv;'.ont v.ii i ic nl net nnniniui i i Icusc p,i\nii,'nis S _ _ _ _ _ _ _ _ _ 

SCTIl Dl I I B M W \ ( i rN( Vl MM'f M II \S1 s I .\CT PI I I \l 

Njliir* \>i Ic.i-^c 

.1 OP.v . . sp 111.' 

1- I »ii.i;):iii.iii 

\ 1 uul 

1 .»!,.. 

s 

l i r t .V \ n U ' t i t t l " i 

I t.l>Clt \''-,Cl 

i l l ' - l . ' l . ll ( f L s J 

<. 

_ s 

t<."lU.lIlllli' 

m a t v' fl' 

tTk! Ill 

k . i - t 

s 

V 

Kk.n.j'iMi : 

piM)i ip . i l r i 

V-Fjll.ll 

t c i - - . 

"Ihe lollowmg is j schedule b> >ears nj fuiure nnnnnunt lease pavmcnis undei eapilal lea.ses together wdh 
lhe present value oflhe net minimum lease pavir.enis .is of (last da\ of sour fiscal year) and a breakdown 
ol \earlv principal and mieicsV {Note If leaNC pavments eviend past i ^ 202s. create .iddiiional rows and 
lepoit these I'uture iinniniiim lease pavn'.enis nr five yc.ir nrereiiients.) 

17 
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

^ cat ending tieceinhv'r M. -'OOS iulal 

2m)0 s 
2nlu 
20 n 
2u i : 
Jf i ! ' . 
:u :4 2nis 
2ni ' / -202i 
? i i240u2s 
1 olal minnnuin Ic.isc p.i\nu-iUs 

1 CSS .iiMuuiUs u-picst. ntmy e\i.euU'r\ tost'. 

\ e i nnnmuun lease pavnieins 
1 css jiiiiHinls icprL'scMiine jnlercNi 

Piescni v,tliic 111 iii-'i miininuin loa^' junnu'iu-^ S 

.SCDI Dl M < 1 I AJ ( \ n ) M J I \SJ S 

Rcn.iiii.r.> Kv'i't.uii.ii}' 

I ili>> ^ V' iHlllit O' i|iK U'-̂ t li> ptHKipiil u> 

1 . .d^al ^^''^.I t.'nil < ' VIKI Hi 

.1 or iKc - ^ j * ! . ' 

•< I v|ii.pi:k'iil 

L I uul 

Ihe lolkmmg is ,i schedule bv vearsoi lutuic imnimum lease jiavments under capital leases togeiber with the 
piesent value oflhe net minimum lease pavmcnis as of (lasi dav of vour fiscal vear) and a bteakdovvn of 
yearlv principal and mieresf (Note If lease pavments extend past I '̂?(12K. create additional tows and report 
these fulfire immmum le.i.se pavmenis m five vear ineremenls > 

Veai ending December 11. 2uOS lojiii 

2009 S 
2(ilO 

2t) 11 
2(M2 
201^ 

2014 2()1S 
2l)l'J-202i 

2U24-202N 
loial miniinum lease pavnienN ' _ _ 

I ess jukuints rcpicseiilifK* e\ei aloi^ to**ls 
Nel jninjiJiiiin lea<e payments 

Lcvs amuunis representing iniere**l 
Piesent value ol nel tninimuni lease pa\nieiits S • 
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

V LL.SSOK D I K I t l ITN.Wl ]N(, I I \ S | S 

.A iea.sc is classified as a direct Hnancing lease (l i when an> one t>t the four capiiali/ation entetia used lo 
delnie a capital lease for (he lessee is mei and (21 whci both the following eriiena arx'saiis/ied 

• C'ollectibiblv ol the ininmuan lease pa>men|s is reasonablv pre<Iictjble 
• \ o imporlanl uncenamties suriound lhe anmuiii o\ the univimbursublc eosis vel to be incurred by lhe 

lessor undei the le.i.si' 

Pnivule a general description of the direct financing agieement and complete lhe vhait belovv 

Ki'in.inir:iiiu 

Miiiinum Ic.i-v KLinjnuM^ I'IU'KM p.-ircipol u« 

< Minppsitior. iif If i-.̂ * Ij.iii. ol L'l.'-e jiaiineiK ueetv.iMe M (*.ml u( Ie.i*-e t̂ rid <!Uii!tLV 

.1 Ol lk t sp.ite '>' s "̂  

h I vniip.Dcnl ^ _ _ _ _ _ _ _ . » _ — _ — „ — — — _ _ _ _ _ _ ________________ : 

\ [ .11 t i t 

I ^'ss (iiniiiinls iep!i.i..*niini; cvetuiois t.iKii 

\ l in inu:u 'L-ii^op.ivnieiii stvtivabU 

l,t'%- .illiusam.^' lo" dmihi'i.l .icCltllJ"^ 

Nel 'uuimujiii k".'sc pjsinciiN n.n."i\.ihl(.' 

I vS- k'.snin.rt.i] .'e-iiaii.)! i.ili.*' v't K-'^fJ pmp.'ti^ 

1 k's- uPvJif'eil itivotiiL 

\ e i in\i."siiiK*rr m lincti h'.jiu'iiiy k.;sv' 

Minmium lease pavnierU receivables ilo run include e*KiOi.geni rcnlais uiuth nu\ be r'eceived as slipulaied in 
tho lease contracls. ( ontingenl lenial pavmenis occur P'. ioi evample. the use o: ihe equipment, land, or 
budding elc, exceeds a certain level ol activity eath ye.ir I onlingenl lenials leceived toi fiscal vear 200S 
VIere S ibr ofliee .space, S for equipment, and "s fur land 

The following is a schedule by veai of minimum leases leceivable foi lhe remaining fiscal ycais of the lease 
as o\' (lhe last day of >our fiscal veai): (Note- If lease receivables extend past I Y2028, plea.sc 
creaie addilional roves and repon ihese luiiire minimum lease p.iymenl receivables in five vear increments ) 

"i circiiein;! l)L..,rml'ei *l. 2iH)s 

I*lM|i» 

.'{tin 

Hi] i 

.Nil.' 

J d l ' . 

} 0 \ - i .Mi ls 

:.(ll'>-?o?l 

?0?-i ?i\'^\^ 
I.il.il s 



C R E A i r f i B A T O N R O U G E P O R T C O M M I S S I O N 

STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

4 LISSOK OPl* .K \ l l \ ( . l 1 \S1 

When a lease agreement does not s.iUsfy al lea.si one of the four crilena (common lo both lessee and lessor 
accountmg), UIMJ bodi o.' the ciuerra for .r Icss<'r /c<d)ecubdilv unti no tmeerlciin remibuisable eosl.s). the Ica.se 
Is classilied as an kipeiaiing lea.se In an opeiaimg lease, there is no siniulaled sale and die lessor simplv 
records rent revenues as (hev becoir.e measurable and .ivarlable 

Provide the cost and carrving amouni. il liiflerciit id'pioperiv on lease or held for lease organized b> major 
class of properly and the amount ol accumulated depreciation as ot Decembei ^ 1. 200X' 

I l-.ii.ilnv sp.uf 
h [ ([uipTtni 
<. L.itid 
f r t j ) 

Ilie following IS a schedule bv years of minitnum fuiure rentals lecervable on noiNcarieelahle operating 
lea.se(s) as of Decembei U. (Nole If lease receivables cxleiid past I Y202J<. please create additional 
colunms and report these (uiure minimum lease pavmeni receivables in live vear mcremenls j 

Ye.-it biuK'tl 

DcLi-mhyr i 1 IwCiMv s-,i.n-i. t •.(iiip'-iciti I atK|_ L*'''"-J L^"i!L 
20uiJ "i ^^«UiUi ^ 

:r i |n l l f . M J ' 

: i i l i '•I wi l l 

; i U ^ U. (nif i 

1.1'l:: .'.nun 

120 

s 

S 

t t ' s ; 

x*)')<f>> l U . s 

2, Mi^ AQ'i 

• r . sW- .M' ; S 

'VvUU1ll . l f>lL ' ( l 

iJs'i"L^f^"e'j 

Ch . iK. 'Mr i j ^ 
{?.Mih,W^/l 
(l.-iSO..Mii 

(2<».:s7,-ys, s 

t .iirMii*. 
.I'lMura 

it.y2*t.iiii 

K<i\b,(nr 
j ^ ' i ^ h o ^ o 

^ ^ i i » : : s 

41 "..svy 

l ^ ' i . ^ S l 

t ; ' )^S( i 

K H ( ,^l 

: . : ( ) ' n i s 

s 1.HH.66: 

ss t .? .1- ' 

(.!0.0*JS 

*sI..^MS 

^ri.fts^ 

'.t34.(MX 

luUl S i.4IW.sni S 1, 4?^\'f.l > s .̂ .c-ii2{>.: 

( uiTent vear lease revenues received in fiscal \e.ir JOOS lolaled S2,-422.?<X*' 

There were noeoniingenl lenials hom opeiaiing leases leeeived in lhe fiscal vear lor olTice space, equipment 
01 for land. 

l.C)\(i-TLRMLL\BIl ITIIS 

ITie following is a summarv' of long-term debl traiisaclions of ihe eniitv foi the year ended December M. 
200S 
(Balances ai December M\i should include currem and non current porlion of long-term liabilities ) 

•tfrm, n^f«J»f^TW- •-• I- I • " ^ l i ^ i N i i • " • 

http://Ica.se
http://lea.se
http://l-.ii.ilnv
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

Nc»tcs And IMIIUK IM\ utile: 

Sotcs [Xivxilile 

luUil n«fcs IUK] IxfluK 

(Mh(Tli»hilities: 

OPLBtTuyable 

Odierktng-icmilrabilrnes 
'WAA u j v r litdJihtics 

iolJiJ I(>i|g-li.riili;ihililjcs 

S 

-

S 

IkiLuia-

IVannbcr 11. 

J i l i : 

( \5i^)55b 

(^,5ii^)^5(> 

-

1-IS.N77 

6 .73M33 

li5ajnJial.l>A:uj 

\»kimi.'n^ 

s - S 
-

( P 4 . 2 S ^ 

f̂i7T;2>̂ ~ 

S I;7.1.2X7 .S 

\iKrM.?{m 

Rodifc.thins 

10\SW 
-ttaW9 

K>iy} 

i]j.r>7,s 

s 

S_ 

Kiliux'e 

l U v n l v i ^ l . 

2k}i^ 

(1,185.707 

A,I«5,7»7 

b74,2K-' 

140, W.S 

S14..VV^ 

"fXX).0l2 

AniiAinis 

dlK* WlUlDl 

\f\»: j-tai 

S 42l).0(X) 

42t>^itK» 

_ 

S 420.0(X) 

(Send OSRAP a copv oflhe amorli/alion scheiiule for .mv new debt is.sued.l 

I . (ONUNCII \ f I lABll n i l S 

Ci,\AP requires (hal the notes to the fmaneiai sutemeu's disclose anv srtufiiittn where Ihcre r.s at least a 
leasonable possibility dial asscis have been impaired or that a liabihtv has been incurred along wiih ihe dollar 
ymoum if it can reasonablv be esiimaled Losses or endmg litigation that is probable should be reileeted on 
die bjihtnce sheet. 

I he Cirealei Balon Kouge Poll t ommission is a defendant m litigalitm seeking damages as follows: (Only li.si 
Imganon noi being h.uidled bv iheOfiHeot I îsk .Management or die Aitorney CJcneral.) 

Dile**? 

•Vtum 

n i Hf, 

i l h D ' 

U A J U 

Dcs-lil'il i r i ,»1 1 ill j^nKi .iikl 

r id i i l ik-mt i tJ i i r i f (f<c.w»i.iH\ 

|i<.i%Mhk <v incUiiiU'i 

X-J-x-s'j-^l i.Diit Kt.'iwMi.J^tv I'.*.^iii:. 

•VJ-iiVtr- » "|.l;u, HiS.N'lnln\ IVK-1 «.t ^ 

s 

1 M i i t i a a l v n r i M i t 

VJII JtJil I. i; isA, lrfn'.jl..«i 

HV''*^'"' -"-'M •iii'i'^l* 

s) sOMVij s'.niNMloi) 

v-KMHin s.s()tMH>; 

N2.::nti,i»i.s:.Mxwi()u 

•b 

s 

lit^ijiaK\, 

t ( i \«aja; 

I nkiKi'Mi 

I iiktiti\\ii 

• 

*.\'ote' Liabililv lor claims and pidgmenls should include specilie. mciemental ciaini expenses if known or if 
II can be eslimated. Lor ex.'tmpJe. Ihe cost ol ouiside legal as.sistance on a parUculai claim may be an 
incremental cost, whereas assistance Irom internal legal suitfon a claim ma) not be incremental hcxause the 
salarv eosls foi internal siaff noimalK will be incuned ivgardlcss o!"the claim (See (i.ASB "̂ 0. paragraph *)) 

121 



G R E A l f R B A T O N R O U G f P O R T C O M M I S S I O N 

STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year et^ded December 31, 2008 

TTiose agencies coUecimg federal funds, vvlio have been informed thai certain of their previously claimed 
costs were disalUiwed. shoultl disclose the requested information in the sehedule shown below. Show each 
possible disallowance on a sepaiaie line in the ihaii 

12 • ) ' ^ 

1. 
s 

4. 

i'rogram 
Daleot 

Di.sallowance 

S 

.\rnount 
'Piobabihtv of 

Pavment 

hi^umiitcd 
Selllemeiil 
.An\ounl 

S 

* Reasonabh possible, probable, or unknown 

(Onlv answer lhe following ^|iiesiu>ns lor those claims ami liiigalion 'loi being hamlled bv ihe Office of Risk 
Management 1 

In<lrcaie Ihe wav in which risks oi loss are handled (circle one}. 
pureh.ise of commereiu! insurance, 
pantcipalion m a public entitv risk pool (e.g.. Office of Risk Manageineni elainisi 
nsk relenlion (e.g . \ se ol an iiilerii.il serv ice fund is considered risk relention because the enlily as 
a whole has leiamed the risk \JI loss ) 
Oihei (cvphiHi) 

for entities participating in a lisk pool (oiher than the Office of Risk Man.igement). describe llie naiua* of the 
paiticipalion. including the rights .md lhe lespotisibililies of both the enlitv and the pool. 

Describe an> sigml'ieani reductions in insurance covetage horn coverage tn Ihe prior vear by majoi categories 
of risk -Also, indieaie whether Ihe anioimi of seiilements e\ceeded insLirancc ctnerage for each tjf the past 
three fisval vcais. 

Disclose anv ca.ses wheie it is probable ihat a liahdtiv has been incuired, bui the effect oflhe liability has tun 
been leflecled in the financial statements because ii can noi he eslimated 

Disclose anv guaianice of indebiediiess even d iheie is onl> a remote chance that Uie government will be 
called on lo honor its giiaumlee 

file:///rnount
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

M. RI L\TI D P A R n T R . \ \ S \ t 110\S 

1 ASB .s" letpmes disclosure of the descnpOon oi ihc rcl.ilJon.ship. ihe iransacuon(.s), ihe dollar amount oflhe 
transaclionis) and anv amounls due lo or liom which remil from lelaled pariv itansaclions List all related 
parlv nansactions I hcie were no lelaled pan\ iransaetioiis during Ihe curreni financial reptming period. 

\ . . \ t ( Ol N i ) \ ( ; ( ii.\N(;i s 

Ihe (neater Baton Rouge Poit t'ommission did not adopt any changes in lhe fi.scal vear 20OS that vvtiuld 
lesuH in lhe change in fonrKti and oomeni {»f die basic financial statemenls. 

O. IN-KIND CONTRIBIT IONS 

There were IM) rn-kind i^oiitiibulions thai were ntu included m the aLCompanving finanei.d statements 

P. Dl 1-|..\SI DlSSl I S 

ITiere were no deleased issues during the twelve inonlh period endetl December M. 200S loi die (ireaier 
Balon Rouge Porl C ommission, 

i). R IVIAl I S PLl IK.ID OR SOI Di(iASB4Sj 

I PI.ITKd'DRI \T \ L T S 

Pledged revenues are specific revenues that have been fornv.dlv eommitied to direellv collalerali/e or 
secure debt of the pledgmg government, or direi.iiv in mdiiecdv eolialeiali/e 01 secure debt o\' a 
componeni unit Pledged icvenucs must be disclt»sed lor each peruui in which lhe secured debt remains 
outslaiiding and for each secured debt issued 

Provide lhe following inloimalion about the specific levenue pledgeil 

a ldentif> the specilie pledged revenue" 
• Pledged revenue is 
• Debt secured b> die pledge revenue (.imounti 
• Approximate amount of pledge 

(ei|ual Io die remaining prirreipal and inleresl re(|uiremenls^ 
b. Term oflhe eommilment. 

[numbei of veais (beginning and eiuimg dates bv month and \<di') 
{hat the revenue wdl not beavadable (or oiher purposesj 

e. (ieneral purpose !oi ihe debt sev uied bv the pledge 

d. Relationship oflhe pledged amount lo the specific revenue. 

(die proportion oflhe specific revenue thai has been pledged) 
e. Comparison oflhe pledged revenues icuiient veai inlonnulion) 

• Pimcipal lequiremenls 
• Inleresl rcqinremenis. 
• Pledge re\enues lecogni/ed dunng the period 
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

(gross pledged levenue minus >peeii'ied opeiaiing expenses) 

NOfl: l'"or lhe frrsj UMI of this nole. please send a coin ol Ihe lollowmg secoons of the oHlcial 
boud slalemenl 

• ("ovei page 
• Inirodueiorv siaiemeni 
• IMan ol financing 

• Sceuniv tor the bond iplcilged levenue inloinuiioni 

2 l l Tl RI- RIVI \ l I SRI I'ORTl D .\S \ SAl I 

future revenues repoilod as a side are proceeds ihat .m agencv enlilv leccived m exchange for the rights 
to fuiure cash Ovwvs from specific lulure revenues and for which lhe ugencv enlits's eomiiiuing 
involvemenl with those revenues or receivables is effeelivelv lermmaied. isee Appendix (ii 

Piovide the following ini(nmalton in lhe veai ol'lhe sale ONL\ • 

ij. identifv the specific levenue sold; 
• ihe lev enne .sold is 
• the appi'oxiniate aiiioiint 
• signillcani assumptions used in delermining the appioMinate amouni 

b Penod ol die sale 
c. Relationship oflhe sold anumnl lo the U t̂al foi thai spe», ifie revenue 

d C omparison oflhe sale 
• pioeeeds oflhe sale 
• piesenl value oflhe luture revenues sold 
• significant assuinptHuis in delemiimng the present value 

R. (iOVl'RN.Mr.NlAlANDAIT-DNOMXl IIAMJI- IR A \ S ^t TIONS ((iRAVfS) 

The loliowmg goveinment-mandaicd nonexchange iransacOon.s (gi'ants) were received during fi.seal year 
200N. 

( ( I ) \ 

^MiJ^ t 

<r osn 
'>? Oso 

( u U l j i . n c t u j u c n i i!);ui d.it 

f 'U' . i I'll N.illll. 

2 l m h Por l S i : a i m \ ( i n i i l 

i.(J lUflK-Vvtiiiiij'..' t iu i iva i l i tms t( •rani'.) 

M.iu \ I . i u i i 

r'.-ii.ait.u:.i. 

( ( • ' . 

tJ ' . . 

> 

S 

rouii 1 ^mo^.[l1 

(M.ilU 

yy,^si 
mo.ii 12 

r'/9.yin 
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S MOLNTlONSOl I INANn-RI I M b D l I O A l OR C ( ; \ I R A f l l \1 l*RO\ iSION'S 

\i December } \ . 2iiOX. the Oreaiei Balon Rouge iNjrt C imimission had no vuilalions ot fmance-ielated legal 
01 contraeUial provisions. 

T SlIORI-TLRMDl-.Br 

Ihe (ireaier Baton Rouge Poil ("omnnssion does not ISSIK shorl-term notes 

The (irealei Baton Rouge Port ( otmnission does not use a revolving line of credii lor fin.mcing puipo.scs 
prior lo the issuance of relaieti bonds 

I DlSA(i(iRI(iATION()I* RMTIVABI 1 BAL.AV LS 

Receivables ai December J I . 200S. were â  foIJows; 

}il.'ti't\,)J»i..'S 

i^'Ct 'Utul i'.is i..\ tiji a. ..It 1 ^ J i r ^ i ^ i d l k ' " * l.iNws (ji<v«.t:i.m-;i;^ RL\<.'iv.<bit.-s l<i'n.'i\i.hK-s 
s s s . 

WKi •> 

J.J 
fi'M.I 

' j ^ 

Hi) 
Its 

s 

S 

s 

l-Cs' .;llo*Ar.t.iC !u! untoltuv'.ihK 

Ki'U-ivdblcs r j t s fi'M.I'ts s s ?«J^ r » s > A^UM S l .UH.My 

V DISA(i('rRl(iATTONOl P A Y A H I L B A L A M I S 

Payables ai December 31. 2dOS, were a^ folUtws 

M i l iL". 

! oi.i 

1 iitut 

Jp,t\.il"*L.-. 

s 

> _ 

V ,-iia t i i - » 

V 

s 

.ma 

s,M r - \ 

. / • ^ I J^ l 

s 

s 

Vu iiua 

lus.yi*! s 

IDS sV> ^ 

-̂ "Ml 

•;- -•;() 

s 

lul.ll 

l\is:i;]lc'«. 

I <r*'.^lM 

l.^r7..Ull 

W SI BSl(^l'l NITl VLNTS 

Theie weie no material evenlis) affecimg the Pon ( omnnssion occurring between the elo,se ol the fiscal 
pevmd and issuance of the financi.d scuement 
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\ S l ( ; M I N n N I - O R M \ T I O \ 

(lovernments Ih.il report enteiprise funds ot ihai use enleiiiri.se fund accounling and rvi)orling standards lo 
leporl iheir acuviiies are lequned to preseni scgmenl information lor those aciiviiies in the notes \o the 
Iinancial statemenls f \tr puqioscs ol this di'-closure. a segment i-* an identifiable aetivilv (or group of 
acovitiesK reported .is or w idnn an entcrpt rse fund or anoihei stand-alone enidv that has one or more bonds oi 
(Hher debl iiisirumenis ouisianding. wilh a levenue siieam pledged in support ol thai debt. In addiiion. Ihe 
activitv's revenues, expenses gams ;nid losses, assets, and tuibdilies aie requited lo be accounted for 
separatelv. fhis requirement foi separate accounting applies if imposed bv an external partv. such as 
accounling and reporting retiuncmenis sei torih in bond mdeniures. Disclosure lequiiemenls lot each 
segmeni should be met by uleruif>ing the types of gtuids ami services provided and by presenting condensed 
financial statements nr the notes, including the elemenis in .A dirough C behm ((f.ASB ^A, paragraph 122, as 
modified by (»ASB H, paragraph 17.) 

\ C ondeiiscd balance sheer 

(I I 'lolal .'issels drsiinguishmg between curreni asseis. eapilal asseis, .ou\ other asseis. .Amounls 
leceivable iiom other funds oi B I.As should be reported .separalel> 

(2) lolal liabdiues ihsimgiiishiiig between current and iong-ienii amounls \mounts payable to 
other funds or B1 .\s should be repiirtcd separaleh 

(3) Total nel assets disiinguishmg .inumg restricted tseparaicK lepoiiing expendable and 
nonexpendable components): unrestnded. and amounts invested in capital assets, nel of relaicd 
debl 

t ondeuscd Balance sheet 

1)( C l l . i I ' l C l i l C lllltl l- . 

' . i p . l . J «^M.•I•' 

( ) | I i i ' r .l^--t•l^ 

( 'u i rcn t lui'iilii ^^ 

DiK- Ki ot iu ' t liiiia>> 

I nnjj UlM) 'l.l lllllN ̂  

K c j - K t(-a i ici I v-L-t'. 

1 na'strK-k-il IKM . i s s . u 

in»t '-k'iJ l i l t citLiI . 'i^siti ncr " I r(.Kit<.<l 

<Vni S r.i:s4S.s 

B Condensed -statement (d" revenues, expenses, and changes in net assets. 

s.v': urn -1 

h i w!,l}f>ij s 

^ i . t . l I l l r t i 

i ( i '" . : '>i 

0 . ' ) ^ S , • ' M | 

i'>.^S(i.iJ-lL'( 

i : i ? . y M ) 

\ i : , :6 : .2*i i» 

M-l ' ingi t-r 

(1) Operating revenues (bv m.nor source) 
(2) Operaling e\pen,ses. Depieciation (mcJi.dmg anv ainom/anoiU should be idenuHed .separaielv, 
O) Operating income (loss) 
(•4) Nonopeiating revenues (expenses) wiih separate reporting of majoi revenues and expenses. 
(5) Capital coninbiiiions and additions to petnMnent and lerm endowments. 
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

(()) Special and extiaoidmarv ilems 
(7) Iranslers 
(S) iTiange in nel assets 
t^) Beginning nel assers 

(10) I nding ne( a.ssets 

i ondenscJ Staiemeni of Revenues, I'Xpen.se.s, and Changes in Net Asseis. 

So'.nvnl ''1 Scyincni »2 

C v̂rllIlaĝ cvL ûu.̂  
(>lX'ialiiigexf'ti.ii-*"S 

IXiiiLMraitm ,oia .aiioni/aimn 
t ijvrjtmg KMiiR* (l.ts )̂ 
Nor̂ jjx-nUini' r/vain '̂s (c\poisesi 
*. apita' cuij«il"niiii»ns .nl̂ hium-- lo 

pi.ini,inerii .uid kTmeuK'utnotiis 
.S|xvial and exUaoidircirv 1lcl)̂  
Iransfi.'n) in 
Ira nsfcrs tint 
(luaigc mnu assei" 
l-tegiiinihgnct as-̂ eis 
I ndmunL'i assets 

(».UTS.l2.̂  
X}f*(\2'̂ 2 

2^?^\\\^ 
(l .W(..*rj 

SS4. i<^ 

s^r. Mw 

SM5^ 

M.M^s."*' 

(>l.W^''^2 

('. ( ondensed st.itemenl ol cash Ilovv s 

(1) \ e i cash ptov ided (used) by 
(a) Opeiaiing aeiivitics 
(b) Noncapital financing aelnilies 
(c) Capital and related financing aciu ities 
td) Invesimg activihes 

(2) Beginning e.tsh and vasli equivalent b<daiKes 
(i j Lndmg cash and cash equivalent balances 

( onden.sed .Slalemenl of ( ash i'lows 

St •jno-i I 

Ni" t.!"!; |iiii\ h a l n si-i:i In ii|M.ifii>.- ..^Puiiv-* ^ J l ' ' J HJl 'i 

Xc t.i>li piii\.u!wl Ui^^.li li^ titi"k.<|iiu 

t.n.1 lO'll'.'KtlMIIt'N 

N t tii>-h piiiviJtiil ll.^kl]) l)v vupiiiil .iiiil iv l . i \a 

firi.i'itiii^' .tk'iiviiiL'^ 

S.(.t kUsl̂  pri)\ IIIAI iu>>i'(l) In 1 m i s 11II}' K I I M «•> 

iVyniuu^i i.:tsli iml i til.ih)iii\.iki.i KiLiiui.. 

I IHI):!" .^i^it .in.Kii>>li ,i^u.\,ik-tii l>,i.'invci 

l l . t * ' " ! ' - ! ! ) 

• J S(.1-'(l 

^ 
1 

\1 1 \Hy\ 

.^'i'l'lKH 
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

-̂ DIT IO DLL LROM AND I KASSI IKS 

1 Lisi bv fund ivpe die amounts due from other Iunds detailed bv individual iiiml ai fi.scal vear end 
('lApes of lands include general fund, statuiorv dedicaled Iunds. diseiele eompCHierit unit Iunds. etc). 

Tvpc of I und Name of Lunil Amouni 

Total due from olhei Iunds 

2.1 isl bv i'uml ivpc lhe amounls <iue to oilier Junds deiaded bv individual fund al fiscal vear end 

'I vpe ol I und Name ot fuiul \niounr 
s 

Tolal due to olhei funds **-

List bv fund Ivpe all iranslers from oihei iunds loi the ftsca! year" 

lv]ie of I und Name of I and Amount 

lolal iransfeis Irom oiher Innd-

4 I isl bv fund type all transiers to other Iunds for the fiscal vear. 

'3 vpe oJ'I und Name ol hand Amouni 

loud transfers lo other binds S. _ 

/.. LlABiLlTll-SPAVABLL PROM RI-.S 1 RICTLD .\SSI TS 

Liabilities pavable from resiricted assets m Ihe (ireaier Balon Rouge Porl ("ommission at December 31, 
200S. jcJlected al S5N('̂ 5.Sy in ( uiieni LiabilUies J*ayable from Resincied Asseis on Slalemenl A, con.sisl ol' 
S'i20.000 in Current Poiiion of Loans Payable. S10S.X39 in Accrtted Loan interest and S57,750 in 
I'nfcdeenied Bonds and Coupons. 
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

AA. PRIOR VIAR RLS'i.ATI-.VlL\ I OI- XL I A.SSbTS 

Iheie were no adjuslmenis made lo resuie beginning nei .issels ibr Januarx' 1. 200X 

'.Vilfii-iin.nK It) v\n} uv" kL*-i.i:i' IVIUN 

1 iuli:ij'rii't ;l^^cls .IS-A-IN 12 i ' u ' t s r v i Vl K ( Voits'incnK io Iti-'j; nf* assets 

i : V ('" .is u-]H>'ial ill w.is Mibiiiiiusl U'OSK Vl'i K-i 0.1»'v r̂ 1 1 *»'i , /1 I I P 

n s K A P t m r V VIR w i - } o n i ..s K'siaicil 

l.iich ijd|Usinieni musi be explained in <letail on a separate .sheer 
^Include all audit adiusimenis accepted bv the agency oi entity 

BB. N I T . X S S M S R i S r R K 0 1 ) BV I .VABi.INO I IdTSI ATTON (OASB S IA IP.MI .NT-16) 

Of the total net as.sets repotted on Statement \ at December .il. 2()0N. SO aiv restrieled b> enabling 
legislation iMiabling legislation aiiihon/es a govenunenl lo assess, levv, charge, or otherwise maruitne 
payment of resources (Irom exiernal resource pioviders) and includes a legallv enioiceable leqiuiemenl that 
Ihe resources be used onlv for the speedic purposes stipulated in lhe legislation Refei to \ppendix C for 
more details on the detennmation ot the anutunt to be reported as required bv (i \SB Siatv.-meui 4b. List 
below tho net assets rcslncted b\ enabling leguslauon, the purpose of lhe reslriciion. and the Louisiana 
Revised Statute (LRS) that authori/ed the revenue* 

l.A Ue\isL>d Sfatiiic 
Pijiposeoi Ki.-sineiioii .Xiitlmri/inii Kcvenue \r;jouni 

I U I J I 

CC IMPAIRMI-.NI OP (API I Al ASSl I S 

(iASB 42 est;iblishcs accounting and financial rejuvrling siandards lor the impairmeni of caprlal asseis and for 
insuianee recoveries, (iovernments are lequired to exaluale prominent everus or Lhauges tn circumstances 
alfecting eapilal assets to determine whelher impairmeni has occurtcd. .A capital asset generally should be 
eonsideied impaired if both la) lhe decline in sen'ice uiility ol the capital asset is large in magnitude and (b) 
the event oi change in cjreumsK'ince is ouoide die noimal life cycle oflhe capital a.sscl. See Appendix D foi 
more intbnnation on (iASB 42 rmd Ihe Impairmeni of C apiiai Assets. 

'Ihe following capital assets became penn.menilv impaireti in I Y 20UH- (Irisuriinee rectivenes velaied to 
impairmeni losses shouhl lu* Used lo otKei those impaMinent losses ii received in the same yeui as the 
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

nnpanmeni Incluile ihese insurance recoveiies in lhe ilurd column m ilie table below. Calculate the nel 
impairment loss after insur.inee rei.oveiies received m die cuirent fiseal xear in the tourth column. Include in 
the ITnaneial Staiemeni (Tassificaiiori column the account line in which the net impairinetii loss is reported in 
the financial si.itements. There are five indicators oi impairment described in .Appendix D, (I) physical 
damage, (2) enactment ol laws, etc List the appiopiiak- luinibei (l-^) to identifv lhe mdieaior of impairmeni 
in the second lo last column below i 

fyiie ul assei 

\inoiiJ'J of 
Inipumncm 

1 .OSS 

Insurafue 
Reeoverv in 
lhe ^anie I N 

Set Iritpuh'iiii'nl 
LosspiT 

linancialMnUv 

t Inancliil 
Malcnu'iil 

( lassificatiiin 

.\pIH-mIi\ I) 
Indicaiur of 
hnniimneni 

Reason for 
inipainiieiit 

(e.g. luirrieunel 

Huildini>'< 

Movable Piopeiiy 

Infuisiructuu 

Insurance recoveiies received m l \ 20t)S relaied to impairment los.ses occurring in previtius years, and 
insurance lecovencs received tn \ ' \ 200N other than ihose relaled lo impanment ol capital assets, should be 
reported as program leveniies. nont)peiaiing ixwenues, oi exir.ioidinarv items, as appiopiiaie Indicate in the 
following table the amount and financial staiemeni chissificaiion (.leeouni line rn which the ins\irance 
recoverv is rep\»r'ied in lhe financial siaternenis) of insuiaiKC tecoveites nol included in the table above: 

I'voe of asset 

\niount of 
Insurance 
Kceov cry 

Kiiiancia) 
Snitcment 

Classificalion 

Re:tsiM) for 
insurance recovcn 

Î --«- nrc) 

tJuildings 

Miivnhlt' Proper!) 

hifraslruitiirt' 

fhe carrving amount of impaired capital a.ssets liial arc idle at veai-cnd should be disch)sed. regardless of 
whelher the impaiimenl is considered iTeirrianent or tempur<n> Ihe lollowmg capital a.ssels were idle at the 
end ol the liseal vear (Include anv perinarienilv impaiied capital assets listed above thai are still idle al the 
end of the fiseal \ear. any temporariK impaired capital as.sets. :ind anv assets impaired in pi'u»r years that are 
still idle at the end td'the cun-ent fiscal vear.) 

."̂ 0 
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STATE OF LOUISIANA 
GREATER BATON ROUGE PORT COMMISSION 
Notes to the Financial Statement 
As of and for the year ended December 31, 2008 

( mrj, ittu, ^ iilcic ul' KVUSUH fur 
IVpc 0f iissoi Idle luuiaired .\ssets Imnairmciit 

ituildinj^s • pL'rniaiunilv Impaired 
UuHdinjjs - tcrnpurarih impaired 
\U)MiMe Vropctty - pcrmam-nd* iaipairvd 
Movable Propcrlv - liMiiporarilv inipiuivrl 
liifraslructuiT- pcrmuiK'iJll> impaired 
Infraviruciure- U-mpontriI> i inpaind 

DD I ' .MPIOVII I I R M I N . V T I O N B I NI I U S 

Ihe Port C omnnssum had no leiminal ion benefil h.ibilitv oi expense as of December "^1. 200.s 

.̂ 1 

file:///ssets


G R E T f R B A T O N R O U G I P O R T C O M M I S S I O N »-

STATL" OF lOl'iSIANA 
(JRI-ATTR HATON UOOCil- PORl COMMISSION 

S( 111 IHT I' I 
.SiTliniTJ- OI- PI-K OIl-M PAID TO HOARD Ml MHiiRS 

Lor the ^'eyr L.iuleJ Deeembei ^1. 2t)0S 
(LTscal CTose) 

SaiiK \nioiaii 

Brum. Kaiul' 
( l.lv^l'()ld ll . (iKidv 

D.ivis IV . M:>ll 

IX'Ipil. Iitscpli 

[i ' . igy. Mvin 

I k'tdinarul. Il.uhjr.i 

MiirdU'. Bi.ulv 

Islinuti'l, (. tdviri 

Johnson. I arrv 

I Ditp. Kavnioiul 

Pu^h. WillniiTi 

Riycll William 

k-inpii' Hl .Cii i l is 

Ihihaui ( lurk--

W.itis k o l v n 

Shivls . HUmc 

Hcfinctl. Knt 

I Ills, urt ' t ' 

Ibirdv. hiiuuliv 

Junc.iii IcraKl 

\1;i*-lK-n. Anucla 

I ' nacM. Jl . Kiiy 

Poche. Rarulv 

Sc'hcxtuivda. IXin.iKI 

1 ..s-.s 

OfH) 

(>• s 

r - s 

.-12^ 

If 10 

.MK) 

.2 IK) 

J "5 

. i2S 

'.sU 

}̂ s 

1 .."̂  ' s 

MlO 

Mil) 

22^ 

M)0 

MiO 

22'^ 

.iOO 

225 

: : ' , ' i2^ 

Note: The per diem pavmcnis aieaulhon/ed bv 1 ouisiana Revised StaUiie, and lire pre.seiiied m compliance with 
House ("oneuncnl Re.Sidulion No 54 of the D>7̂> Session oflhe I egishiuirc. 
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SIAII-. OI 1 O0iSI\NA 
ORLATT-R HAION ROl.(iL P<JRT( OM.MISSION 

S( III DLT.I 2 
.S(TlI:Dl'I.I.OI'(iRANrRI-XriPrs 

i tirlbe >'ear Fnded DeeeinlKT .Tl. 2008 

redcral(irants 
' 2()0r Port SeeiiMlv Ciraiil 

2(K)b Port SceurityJ îraiiĵ  

CI'DANo. 
y7.0.5b 
97.056 

.\mounl Keecived 
9y,SS2 
0S.O22 

State Ciraiits 
(irain I)t)ek Reh.ibibtaiion .117.400 
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SI..\T1 OI lOL'lSlANA 
ORLATLR HALON ROl OL PORT ( OMMISSION 

S(1I1"T}1:LI"3-A 

S(Tli:i)lT.L Ol* NOTLS PAVAHl I: 
DP.C PAIBLR.n.iOOS 

(!-iscal closo) 

Piincijial Pnneipyl Inleresl 
Dale of Oneiiud OtiiMandin^ Redeemed Onisiandinp Interest Outstanding 

Issue KsLie \s\iie [r2\S^'^ (isMied) 12.^1 OH Kales I2'3I''l)8 

I999A .T M 99 S.̂ .7OO.0()0 S4.I 10,000 S2.̂ l).0lH) S.>,J<(iO.Ol)0 S"o- 5.5% Si,269,564 

I999H .̂ .31 99 S.V.'̂ OO.OOO S2..'i80.O0O S|45.0(JO S2.2.T5,0{)() X% - 5,25''M) 5704,543 
Total S9.()()().()()() S6,49(U)0(i S.V;5.00() S6.095.l)0(> SI,974,107 

*Send copies of new ainorii/alion sehedLilcs 

t,V 
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STATT-OF I.Ol ISIANA 
ORPATTK BATON ROOOI* PORT CO.MMISSION 

S(T1LD0I.I- ^H 
.S( III DOLL o r BONDS PAYAHI L 

DL.( PMHPR.'^I 2008 
( I iscal elosel 

isMlC 

Dale ol 
Issue 

Oiiymal 
Issue 

Principal 
OiitManding 

12.^1 07 
Redeemed 
(Issued) 

Principal 
Outslaiidinti 

12.M OK 
Interest 
Rates 

Interest 
OuLslandiHii 

12 .̂ LOS 

olal 

"•Send copies of new amorti/ation seliedules 
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STAILOLLOOISLANA 
ORL.ALLR BATON ROl"01*. PORT COMMISSION 

S C I I I : D I Li:4-A 
SCIILIMT !• OL CAPITAI. I TASL AMORTIZATION 

DLC LMHLK O.2()0K 

Lndnm. Pavment Inieiesi Piinci|Xil Balmice 

2009 

2010 

201 I 

2012 

.2(11 ^ 

20I.1-21HS 

2(119-21)2"̂  

20>4 2028 

2029-20^^ 

l o l a l 
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SIATP o r I OUISIANA 
(iRL.ATL.R HALON ROlKil" PORT COMMISSION 

S ( T I I - i ) C L P I-H 

SClII{i)01.L OL NOIL'S IWYAHLL AMORTIZATION 
Lt)r lhe Vear P.iided Deeemher ?> 1. 2008 

fiscal Year 

Ljidine Pirneipal I iitei i.'si 

200'* 

2010 

2011 

2012 

20M 

'014-201N 

2019 

T otal 

S 

s 
V'..!:} .'•'•• 

420.000 

-Ĵ O.OOO 

465,000 

490.000 

520.000 

3,050.01)0 

710.000 

b.0î S.f)0O 

•^ 

s 

MA..m 

290.955 

2fj7,()S2 

242,9()() 

21(\0!9 

()22,.M5 

19.200 

1.974.107 
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STATIiOKLOlTSlANA 
(iRL.ATLR HATON ROi;(iL: PORT" COMMISSION 

S( IlL:D0LL4-t 
S(Tlhl)CLL0L BONDS PAYAHLl-A.MORI IZA LION 

hor 1 he Year 1-nded I )ceember } 1. 2008 

Li.sea I 
"S'ear 
L.iidine. Pimcipal Interest 

2009 

2010 

2011 

2012 

201.'̂  

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

202.^ 

2024 

2025 

2026 

2027 

2028 

2029 

20.T0 

20.'̂  I 

20.U 

2{)}} 

Total 
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STALL: 01L0CISIAN\ 
(iRLATIiR HAION ROOCd- PORT COM.MISSION 

S( Ill-.DCLl 15 
( OMPARISON nCiL'RI-S 

To assist OSRAP in detemiimiiji the reason foi lhe cbaiijic in financial position for the Slate, please ecmiplele lhe 
sehedule below. If lhe chanjie i.s jireaier llniii SI million, explain ihe reason for lhe change 

2008 2007 

I) Revenues "̂  . J'-^'^^:^?-' ^ 6,6^0,924 S 

LAPcnses :,474.4.V; 6,486.015 

2)Capilal a.ssets 5.̂ ,61-1.160 52,831.548 

I.ong-iemi debl 6,I85.''0'' (>.589.556 

Net Assets >̂'l-'̂ ''̂ *-S7:̂ ?. ilf.-.y^-'*'̂ ' 

I'Xjilaitaiion for change: 

ferenee 

(552,801) 

988.424 

782.612 

(40.^.840) 

55.155 

Pereeiilaee 
Ch ange 

f8"o) 

15% 

1% 

(6"u) 

0"o 

1.̂ 9 

a « ^ > A . t ^ d H i V * « M ^ ^ — ^ H 1 • B.VI 1 ^ - » r - n T . • » j - n » ^ ^ - i . i ^ — » M p « | | ^ — — » — ) I N * ^ i ^ ™ ^ ^ 
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" Js* _^ «— MS 
^ ^ , ' j V -

1 i 11 5 

c 
g 

J 

1 
1 
£ 

2 

B 
S 

i 

ij 
c 

5 "S 

7 

15 

l l 

i z t l 
2 - 1 f 

• " * ^ •** 

Nil 

i l l t 
" 1 ^ ^ 

l l r 
_. B 

nil 
V, J . j a y 
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--
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PORT OF GREATER 
SAWN ROUGE 

Post Office Box 380 • Port Allen, I^uisiana 70767-0380 • Phone (225)342-1660 • Fax (225) 342-1666 • www.portgbr.com 

June 20, 2009 

Attn: William Stamm, CPA 
Duplantier, Hrapmann, Hogan & Maher, LLP 
1340 Poydras Street, Suite 2000 
New Orleans, LA 70112 

Dear N4r. Stamm, 

I am writing to give the Management's Response to finding 2008-1, that your audit team brought up in 
their work on the Greater Baton Rouge Port Commission's annual financial report for December 31, 2008. 

2008-1 At December 31, 2008, the Greater Baton Rouge Port Commission had $747,341 of cash on deposit 
in excess of federally insured limits and pledged securities. Louisiana Revised Statutes require that 
deposits be secured in their entirety by federal deposit insurance or pledged securities. We recommend that 
management closely monitor cash balances and transfer excess balances to other banks or investment 
accounts to reduce the potential for loss and to remain in compliance with state law. 

Management's Response: The unsecured cash at December 31, 2008 resulted from an investment account 
transfer that had yet to be reinvested at year end. The situation was remedied soon after and represents an 
isolated occurrence. We will closely monitor cash balances in the future to ensure that the Port 
Commission's cash is entirely secured. 

If you need further comment or information, please contact me at 225-342-1660. 

Thank you, 

Bradley L Stueber 
Director of Finance and Administration 
Greater Baton Rouge Port Commission 

http://www.portgbr.com

